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EFSYX�LMW�VIGIRX�WYGGIWW�MR�8SO]S�ERH�LMW�WTSVXMRK�PMJI�MR�7IHKIƼIPH� 
%�7IHKIƼIPH�PEH��FSVR�ERH�
FVIH��.EGO�TPE]IH�E�ZEVMIX]�SJ�
WTSVXW�[LIR�LI�[EW�]SYRKIV�
ERH�[EW�EGXMZI�MR�FSXL�XLI�
WUYEWL�ERH�GVMGOIX�GPYFW��EW�
[IPP�EW�TPE]MRK�FEHQMRXSR�SR�
E�VIKYPEV�FEWMW��,I�XSSO�YT�
[LIIPGLEMV�VYKF]�MR�
7ITXIQFIV�������NYWX�IMKLX�
QSRXLW�EJXIV�LMW�EGGMHIRX� 
.EGO�I\TPEMRW��ƈ-RMXMEPP]��-�LEH�
XS�XVEZIP�XS�2SVXL�7LMIPHW�XS�
XVEMR��FYX�EVSYRH�������XLI�
&YPPW�QSZIH�XS�XLI�
'SQQYRMX]�'SPPIKI��-X�EGXYEPP]�
[SVOW�UYMXI�[IPP�JSV�IZIV]SRI�
EW�7IHKIƼIPH�MW�JEMVP]�GIRXVEP�
JSV�XLI�TPE]IVW��*SV�QI��MXƅW�
ZIV]�LERH]��EW�-�GER�NYWX�TYWL�
YT�JVSQ�LSQI�ERH�FI�EX�
XVEMRMRK�MR�EFSYX�ƼZI�QMRYXIW�Ɖ 
6IƽIGXMRK�SR�FIMRK�TEVX�SJ�XLI�4EVEP]QTMGW�+&�[LIIPGLEMV�VYKF]�XIEQ�MR�
8SO]S��.EGO�WE]W�XLEX�XLI�WGEPI�SJ�[LEX�XLI]�EGLMIZIH�HMHRƅX�VIEPP]�LMX�LSQI�
[LMPI�XLI]�[IVI�WXMPP�SYX�XLIVI��ƈ;LIR�[I�[SR�XLI�KSPH�QIHEP��[I�[IVI�
HIPMKLXIH�EW�XIEQQEXIW�ERH�JVMIRHW�[LS�LEH�IRNS]IH�WYGL�WYGGIWW��FYX�XLEX�
[EW�ZIV]�QYGL�[MXLMR�XLI�KVSYT�ERH�[I�[IVI�YRE[EVI�SJ�XLI�[MHIV�MQTEGX�Ɖ 
-X�[EW�[LIR�.EGO�VIXYVRIH�XS�7IHKIƼIPH�XLEX�LI�VIEPP]�YRHIVWXSSH�XLI�
I\GMXIQIRX�ERH�TVMHI�FEGO�LSQI��ƈ8LEX�[EW�GVE^]��(VMZMRK�FEGO��-�[EW�VIEPP]�
XMVIH�ERH�NYWX�[ERXIH�XS�KIX�LSQI��;LIR�-�TYPPIH�MRXS�SYV�IWXEXI�ERH�WE[�XLI�
[IPGSQI��XLEX�VIEPP]�TMGOIH�QI�YT�ERH�WYHHIRP]��XLMW�[EW�QSVI�XLER�WMQTP]�
[MRRMRK�E�QIHEP�JSV�QI�ERH�Q]�XIEQ��-�GSYPH�WIRWI�LS[�Q]�WYGGIWW�LEW�XLI�
TSXIRXMEP�XS�MRWTMVI�XLI�RI\X�KIRIVEXMSR�SJ�WTSVXMRK�WXEVW�ERH�XLI�NS]�ERH�TVMHI�
SJ�IZIV]SRI�MR�7IHKIƼIPH�[EW�ZIV]�WTIGMEP�XSS�Ɖ 
7S��[LEXƅW�RI\X#�ƈ;IPP��-ƅZI�IRNS]IH�E�JI[�[IIOWƅ�VIWX�ERH�KIXXMRK�WPMKLXP]�SYX�SJ�
WLETI��WS�-ƅPP�FI�FEGO�MRXS�XVEMRMRK�EKEMR�WSSR��8LI�)YVSTIER�GLEQTMSRWLMTW�
[MPP�FI�MR�4EVMW�RI\X�*IFVYEV]��WS�XLEXƅW�XLI�MQQIHMEXI�JSGYW�Ɖ 
8EPOMRK�SJ�4EVMW��XLI�4EVEP]QTMG�+EQIW�SJ������EVI�HIƼRMXIP]�SR�.EGOƅW�VEHEV��
ƈ-�[SYPH�PSZI�XS�GSQTIXI�MR�4EVMW�MR�������-ƅQ�WXMPP�VIPEXMZIP]�]SYRK�JSV�E�TEVE-
EXLPIXI��WS�LSTIJYPP]�XLIVI�EVI�EX�PIEWX�E�GSYTPI�QSVI�4EVEP]QTMG�+EQIW�ELIEH�
JSV�QI�Ɖ 
0SSOMRK�EX�WTSVX�MR�7IHKIƼIPH�MR�KIRIVEP��.EGO�LEW�RSXMGIH�LS[�MX�LEW�
HIZIPSTIH�SZIV�XLI�]IEVW��ƈ'SQTEVMRK�[LIR�-�TPE]IH�WTSVX�LIVI�EW�E�OMH�XS�XLI�
WMXYEXMSR�RS[��MXƅW�GPIEV�XLEX�XLI�KVEWW�VSSXW�WGIRI�MW�XLVMZMRK�QSVI�XLER�IZIV�MR�
7IHKIƼIPH��8LI�GPYFW�LIVI�LEZI�E�VIEPP]�TVSJIWWMSREP�ETTVSEGL��[MXL�QSVI�
UYEPMƼIH�GSEGLIW�ERH�–�MR�XLI�QSWX�TEVX�–�FIXXIV�JEGMPMXMIW��%X�XLI�GPYFW�[MXL�
XLEX�GSQFMREXMSR�MR�TEVXMGYPEV��[IƅVI�WXEVXMRK�XS�WII�XLEX�VIƽIGXIH�MR�VIWYPXW�MR�
GSQTIXMXMSR�XS�E�LMKL�PIZIP��[LMGL�MW�KVIEX��-X�KSIW�XS�WLS[�[LEX�GER�FI�
EGLMIZIH�LIVI�[LIR�EPP�SJ�XLSWI�HMJJIVIRX�IPIQIRXW�EVI�FVSYKLX�XSKIXLIV�Ɖ 
8LIVI�[IVI�PSXW�SJ�IRXLYWMEWXMG�]SYRKWXIVW�EQSRK�XLSWI�PMRMRK�XLI�WXVIIX�XS�
[IPGSQI�.EGO�LSQI��I\GMXIH�XS�QIIX�LMQ��WII�LMW�KSPH�QIHEP�ERH�GIPIFVEXI�
LMW�WYGGIWW��-X�[EW�E�QSQIRX�SJ�GSQQYRMX]�TVMHI�ERH�.EGO�LEW�E�QIWWEKI�JSV�
XLSWI�]SYRK�TISTPI�[LS�LEZI�FIIR�MRWTMVIH�XS�KIX�MRXS�WTSVX��ƈ*MVWX��ERH�EFSZI�
EPP�IPWI��IRNS]�MX��(SRƅX�[SVV]�EFSYX�FIMRK�XLI�FIWX��NYWX�FI�XLI�FIWX�XLEX�]SY�GER�
ERH�]SYƅPP�KIX�WS�QYGL�JYPƼPQIRX��ERH�XLIR�]SY�RIZIV�ORS[�[LEX�QMKLX�
LETTIR��&YX�EP[E]W��EP[E]W�QEOI�WYVI�XLEX�]SY�IRNS]�]SYV�WTSVX�Ɖ 

7IHKIƼIPH�:IXIVERW 
7IHKIƼIPH�:IXIVERW�MW�E�KVSYT�SJ�I\-
EVQIH�JSVGIW�[SQIR�ERH�QIR�[LS�
TVIZMSYWP]�WIVZIH�MR�XLI�6S]EP�2EZ]��
%VQ]�SV�6S]EP�%MV�*SVGI��8LI�KVSYT�
[EW�JSVQIH�MR������[MXL�XLI�
MRXIRXMSR�SJ�EWWMWXMRK�ZIXIVERW�ERH�MX�
LEW�KVS[R�MRXS�ER�SVKERMWEXMSR�
[LMGL�LEW�WYTTSVXIH�ZEVMSYW�PSGEP�
KVSYTW�ERH�WTIGMEP�IZIRXW� 
;I�LEZI�E�[MHI�VERKI�SJ�GEYWIW��;I�
EPWS�LEZI�FSYKLX�YRMSR�ƽEKW�XLEX�EVI�
TSWMXMSRIH�SR�XLI�ƽEKTSPIW�EHNEGIRX�
XS�FSXL�7X��)HQYRHƅW�ERH�;MRXIVXSR�
GLYVGLIW��;I�LEZI�EPWS�VIGIRXP]�
WYTTSVXIH�E�6S]EP�1EVMRI�[LSWI�
LSQI�[EW�WYFNIGX�XS�ER�EVWSR�EXXEGO�
ERH�LEZI�GSRXVMFYXIH�XS�XLI�7X�
)HQYRHƅW�'LYVGL�VSSJ�VIWXSVEXMSR�
JYRH� 

 

8LI�:IXIVERW�KVSYT��TMGXYVIH�EFSZI��
LEW�FIIR�MRZSPZIH�[MXL�QER]�WTIGMEP�
IZIRXW�MRGPYHMRK�VITEXVMEXMSRW�EW�
JEPPIR�XVSSTW�[IVI�VIXYVRIH�LSQI�XS�
&PMKLX]��7TMXƼVI�SR�XLI�+VIIR��VI-
IREGXQIRX�[IIOIRHW�ERH�%VQIH�
*SVGIW�(E]�GIPIFVEXMSRW��LIPH�SR�XLI�
7IHKIƼIPH�:MPPEKI�+VIIR�ERH�MR�
8VMQHSR��EPWS�XLI�4VMRGIWW�6S]EPƅW�
ZMWMX�MR�������FIPS[
��ERH�VIKYPEV�
;MRXIVXSR�VIQIQFVERGI�WIVZMGIW��
EPSRK�[MXL�7IHKIƼIPH�WGLSSPW� 

 

'SRXMRYIH�SR�4EKI�� 

.EGO�7QMXL�[MXL�0MP]�&IWX��%VGLMI�%ROIVW�ERH�E�
4EVEP]QTMG�KSPH�QIHEP 
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3TMRMSRW�I\TVIWWIH�MR�7IHKIƼIPH�2I[W�
EVI�RSX�RIGIWWEVMP]�XLSWI�SJ�XLI�TYFPMWLIV��
;I�WXVMZI�XS�FI�MQTEVXMEP�
�MRHITIRHIRX��
;I�VIWIVZI�XLI�VMKLX�XS�IHMX�GST]�
�[MPP�RSX�
TYFPMWL�PIXXIVW�SJ�YRORS[R�EYXLSVWLMT��
4PIEWI�WIRH�]SYV�GSRXEGX�HIXEMPW�[MXL�
GSVVIWTSRHIRGI� 
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8LERO�]SY 
7X�)HQYRHƅW�'LYVGL�GSJJII�QSVRMRK��
LIPH�SR�*VMHE]���XL�7ITXIQFIV��[EW�
ER�EQE^MRK�WYGGIWW��1]�KVEXIJYP�
XLEROW�EVI�I\XIRHIH�XS�IZIV]SRI�
MRZSPZIH��FI�MX�F]�FEOMRK��LIPTMRK��
EXXIRHMRK�SV�WTIRHMRK��8LI�
QEKRMƼGIRX�EQSYRX�SJ�e����[EW�
VEMWIH�JSV�XLI�VIWXSVEXMSR�JYRH� 
3RI�VEƿI�TVM^I�[EW�RSX�GPEMQIH��
[LMXI�[MXL�TMRO�WYVVSYRH�XMGOIX�
RS������-J�]SY�LEZI�XLMW�[MRRMRK�
XMGOIX�TPIEWI�GSRXEGX�7IHKIƼIPH�
2I[W� 
8LERO�]SY�JSV�]SYV�KIRIVSYW�
WYTTSVX� 
7LIMPE�1G1MPPER 
 

1E]SVƅW�'SJJII�1SVRMRK 
;S[��%�ZIV]�FMK�XLERO�]SY�XS�
IZIV]SRI�[LS�WYTTSVXIH�XLI�IZIRX��
8LIVI�[EW�E�VIEP�FY^^�MR�XLI�LEPP�[MXL�
TISTPI�GLEXXMRK�ERH�VIEPP]�IRNS]MRK�
QIIXMRK�IEGL�SXLIV�MR�TIVWSR�-�ERH�
RS�>SSQ�� 
1]�XLEROW�EPWS�XS�JEQMP]�ERH�JVMIRHW�
[LS�WYTTSVXIH�QI�ERH�QEHI�XLI�
IZIRX�[SVO�WS�[IPP�[MXL�JYR�ERH�
JVMIRHWLMT��=SY�LIPTIH�XS�VEMWI�e����
JSV�=SYRKQMRHW�ERH�PSGEP�GLEVMXMIW�� 
8LERO�]SY�EPP�ZIV]�QYGL� 
%RR�'EVV 

%�KPMQTWI�SJ�XLI�TEWX 
)PM^EFIXL�7XSGOW�[EW�WSVXMRK�
XLVSYKL�LIV�KVERHTEVIRXWƅ�
TLSXSKVETLW�ERH�JSYRH�XLMW�
WXYRRMRK�MQEKI�SJ�XLI�7IHKIƼIPH�
;SVOMRKQER�Wƅ�'PYF�SYXMRK�JVSQ�XLI�
����W�ERH�E�FIEYXMJYP�MQEKI�SJ�
*VSRX�7XVIIX��=SY�GER�WII�PEVKIV�
ZIVWMSRW�SJ�XLI�MQEKIW�SR�SYV�
[IFWMXI�[[[�WIHKIƼIPH[IF�GS�YO� 

2I[�8IEGLMRK�ERH�0IEHIVWLMT�'IRXVI 
3R�8YIWHE]����7ITXIQFIV��SYV�RI[�WXEXI-SJ-XLI-EVX�8IEGLMRK�ERH�
0IEHIVWLMT�'IRXVI�[EW�STIRIH�F]�7YWERRE�/IQTI��XLI�'LMIJ�)\IGYXMZI�
SJ�XLI�-VZMRI�0EMHPE[�*SYRHEXMSR���8LI�RI[�FYMPHMRK�LEW�QER]�TYVTSWIW��SRI�SJ�
[LMGL�MW�XS�LSWX�SYV�MRMXMEP�XIEGLIV�XVEMRMRK�LYF��EPPS[MRK�YRMZIVWMX]�WXYHIRXW�
ƼVWX-LERH�I\TIVMIRGI�SJ�SYXWXERHMRK�XIEGLMRK��-X�MW�XLVSYKL�XLMW�ETTVSEGL�XLEX�
7IHKIƼIPH�'SQQYRMX]�'SPPIKI��7''
�ERH�8LI�0EMHPE[�7GLSSPW�8VYWX�MRXIRH�XS�
IRWYVI�XLIVI�MW�EP[E]W�E�GSRWXERX�VIWSYVGI�SJ�I\GITXMSREP�XIEGLIVW�[MXLMR�XLI�
8VYWXƅW�WGLSSPW�ERH�XLI�[MHIV�VIKMSR��-R�EHHMXMSR�XS�XLMW��SYV�WXYHIRXW�RS[�LEZI�
EGGIWW�XS���EHHMXMSREP�XIEGLMRK�WTEGIW��� 
%�RYQFIV�SJ�WXYHIRXW�JVSQ�HMJJIVIRX�WGLSSPW�MR�XLI�8VYWX�KEZI�WTIIGLIW�EX�XLI�
STIRMRK��MRGPYHMRK�7''ƅW�,IEH�+MVP�/VMWXIR�1G(SREPH��[LS�WEMH��ƈ8LMW�MW�E�LYKI�
HIZIPSTQIRX�XLEX�[MPP�FVMRK�QER]�STTSVXYRMXMIW�JSV�WXYHIRXW�EX�7IHKIƼIPH�
'SQQYRMX]�'SPPIKI�ERH�[MXLMR�XLI�0EMHPE[�7GLSSPW�8VYWX��7XYHIRXW�LIVI�EX�
7IHKIƼIPH�EVI�MRGVIEWMRKP]�E[EVI�XLEX�[I�EVI�RS[�TEVX�SJ�E�GSQQYRMX]�SJ�
WGLSSPW�EGVSWW�XLI�2SVXL�)EWX�ERH�[I�EVI�I\GMXIH�XS�PIEVR�SJ�XLI�FVSEHIV�
STTSVXYRMXMIW�XLMW�GSPPEFSVEXMSR�[MPP�EJJSVH�YW�Ɖ� 
8LI�RI[�FYMPHMRK�LEW�EPVIEH]�FIIR�FSSOIH�JSV�E�RYQFIV�SJ�IZIRXW�SZIV�XLI�
RI\X�XIVQ��MRGPYHMRK�LSWXMRK�JEMXL�VITW�HYVMRK�-RXIV�*EMXL�;IIO��WIWWMSRW�JSV�
XVEMRII�XIEGLIVW�JVSQ�(YVLEQ�9RMZIVWMX]�ERH�[SVOWLSTW�JSV�=IEV���PMROIH�XS�
&PEGO�,MWXSV]�1SRXL� 

%QE^MRK�7TEGIW�*SV�2I[�*EGIW� 
;MXL�XLI�WXEVX�SJ�E�RI[�WGLSSP�]IEV��XLI�GLMPHVIR�EX�7IHKIƼIPH�
,EVH[MGO�4VMQEV]�7GLSSP�[IVI�FPS[R�E[E]�F]�XLI�XVERWJSVQEXMSR�XS�
XLI�/I]�7XEKI���GSVVMHSV�ERH�GPEWWVSSQW��8LI�VIWTPIRHIRX�VIRSZEXMSRW�
LEZI�EPVIEH]�MRWTMVIH�PIEVRMRK�[MXL�XLI�EHHMXMSR�SJ�FVERH�RI[�[SVH�
[EPPW��[LMGL�GSRXEMR�QYPXMTPI�[SVHW�PMROIH�XS�IEGL�JSYRHEXMSR�WYFNIGX� 
8LI�GPEWWVSSQW�EVI�EPP�FEWIH�EVSYRH�E�WTIGMƼG�WYFNIGX�ERH�IEGL�SRI�LEW�
FIIR�VIREQIH��8LI�7XYHMS�[MPP�IREFPI�XLI�GLMPHVIR�XS�VIPIEWI�XLIMV�GVIEXMZI�WMHI�
XLVSYKL�%VX�ERH�(IWMKR�ERH�(IWMKR�8IGLRSPSK]��XLI�0EF�[MPP�FVMRK�SYX�XLI�
GLMPHVIRƅW�MRUYMWMXMZI��WGMIRXMƼG�QMRHW��[LMPWX�MR�XLI�3VF�XLI�GLMPHVIR�[MPP�XVEZIP�
EGVSWW�XLI�[SVPH�ERH�XLVSYKL�HMJJIVIRX�XMQI�TIVMSHW�ERH�MR�XLI�,MZI�XLI�
GLMPHVIR�[MPP�I\TPSVI�XIGLRSPSKMGEP�EHZERGIW�MR�'SQTYXMRK��8LI�WXVIEQPMRIH�
XIEGLIV�[EPPW�ERH�TYTMP�VIWSYVGI�EVIEW�LSYWI�E�QYPXMXYHI�SJ�IUYMTQIRX�[LMGL�
TYTMPW�GER�EGGIWW�MRHITIRHIRXP]��EPPS[MRK�XLIQ�XS�XVYP]�MRRSZEXI�� 
3XLIV�I]I-GEXGLMRK�EHHMXMSRW�XS�XLI�
GIRXVEP�PIEVRMRK�WTEGI��RS[�ORS[R�EW�
XLI�,YF��EVI�XLI�RI[P]�GVIEXIH�FSSXLW�
JSV�GLEVEGXIV�IHYGEXMSR�WIWWMSRW�EW�E�
WEJI�TPEGI�JSV�TYTMPW�XS�I\TVIWW�
XLIQWIPZIW�� 
ƈ8LI�GPEWWVSSQWƅ�RI[��QSHIVR�PSSOW�
LEZI�IRGSYVEKIH�YW�XS�[SVO�EW�LEVH�EW�
[I�TSWWMFP]�GER�Ɖ�WXEXIH�)QMP]�6MKK��E�
=IEV���TYTMP� ƈ%PP�XLI�GPEWWVSSQW�PSSO�
WTIGXEGYPEV��MX�QEOIW�QI�[ERX�XS�WXE]�
ERH�PIEVR�Ɖ�I\TPEMRIH�,ERREL�(EZI]��E�
=IEV���TYTMP� 

8LI�0EF 

;IPGSQI�FEGO 
7IHKIƼIPH�4VMQEV]�7GLSSP��6IGXSV]�6S[
�EVI�ZIV]�I\GMXIH�XS�[IPGSQI�
RI[�ERH�VIXYVRMRK�TYTMPW�XS�E�RI[�I\GMXMRK�XIVQ��3YV�WQEPPIWX�RYVWIV]�
TYTMPW�EVI�WIXXPMRK�MR�EQE^MRKP]�[IPP�XS�SYV�JEQMP]�JIIP�IRZMVSRQIRX��
8LI]�EVI�PIEVRMRK�EFSYX�XLIQWIPZIW�XLVSYKL�MRXIVEGXMZI�EGXMZMXMIW� 
3YV�RI[�6IGITXMSR�TYTMPW�EVI�ZIV]�I\GMXIH�EFSYX�NSMRMRK�XLIMV�JEQMP]�KVSYTW��%PP�
TYTMPW�XLVSYKLSYX�XLI�WGLSSP�EVI�TPEGIH�MR�E�JEQMP]�KVSYT�JVSQ�XLI�%QE^SR�
6EMRJSVIWX�+VSYT��EPSRKWMHI�ƈWMFPMRKWƉ��XS�I\TPSVI�E�VERKI�SJ�GSQQYRMX]�ERH�
IRZMVSRQIRXEP�MWWYIW� �8LI]�GSRXMRYI�MR�XLIWI�KVSYTW�XLVSYKLSYX�XLIMV�XMQI�EX�
7IHKIƼIPH�4VMQEV]��KEMRMRK�XIEQ�
TSMRXW�JSV�XLIMV�JEQMP]�KVSYT�XIEQ��EW�
XLI]�[SVO�[MXL�TYTMPW�JVSQ�EPP�EKIW�
EGVSWW�XLI�WGLSSP� �8LIWI�KVSYTW�VIEPP]�
IRLERGI�SYV�GSQQYRMX]�IRZMVSRQIRX� 
;I�EVI�I\GMXIH�XS�LEZI�ER�EYXLSV�
ZMWMXMRK�YW�XLMW�XIVQ��[LS�[MPP�FI�
VYRRMRK�E�VERKI�SJ�MRXIVEGXMZI�GVIEXMZI�
[SVOWLSTW�XLVSYKLSYX�XLI�
WGLSSP� �7IHKIƼIPH�4VMQEV]�PSSO�
JSV[EVH�XS�PIXXMRK�]SY�ORS[�QSVI�
EFSYX�XLMW�ERH�SXLIV�YTGSQMRK�IZIRXW� )=*7�TYTMPW�PIEVRMRK�IEVP]�ƼVWX�EMH� 
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BUSINESS UPDATE  
'ER�]SY�ƼRH�XLI�0SWX�6SFSX#� 
%�WGLSSP�XVMT�XS�2I[�=SVO�TVSZMHIH�XLI�MRWTMVEXMSR�JSV�+EV]�*SVWXIVƅW�RI[�WLST�
MR�7IHKIƼIPH��+EV]��SRI�SJ�XLI�XIEGLIVW�WYTTSVXMRK�XLI�ZMWMX��[EW�MR�XLI�KMJX�
WLST�EX�XLI�1YWIYQ�SJ�1SHIVR�%VX�[LIR�LI�WTSXXIH�XLI�VSFSX��,I�FVSYKLX�MX�
FEGO�LSQI��FYX�LMW�[MJI�[EW�PIWW�XLER�MQTVIWWIH�[MXL�LMW�RI[�EVX[SVO��%JXIV�
WIZIVEP�YRWYGGIWWJYP�EXXIQTXW�XS�ƼRH�E�WTEGI�MR�LMW�LSYWI�MX�LEW�IZIRXYEPP]�
JSYRH�E�LSQI�MR�LMW�RI[�WLST�SR�'LYVGL�:MI[�� 
8LI�0SWX�6SFSX�WIPPW�FIIVW��GMHIVW��KMRW��ERH�XSRMGW�[MXL�E�WIGXMSR�HIHMGEXIH�XS�
PSGEP�FVI[W�ERH�E�[MHI�WIPIGXMSR�JVSQ�JYVXLIV�EƼIPH�MRGPYHMRK�RSR-EPGSLSPMG�
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EWOIH�LS[�WSSR�MX�[MPP�FI�EZEMPEFPI�
FIGEYWI�MX�[SYPH�QEOI�E�WYTIVF�
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· 7EZI�LIEX�F]�XYVRMRK�SJJ�VEHMEXSVW�MR�
VSSQW�[LMGL�EVI�RSX�FIMRK�YWIH 
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[[[�[IKSXXMGOIXW�GSQ�
SPHGMRIQEPEYRHIVIXXI�JSV�HEXIW�
�
XMQIW� 

*MRI�%VX�MR�'S��(YVLEQ 
*VSQ���3GXSFIV��XLI�&SF�%FPI]�%VX�
+EPPIV]�MR�7TIRR]QSSV�LSWXW�ERSXLIV��
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SPORTS UPDATE                 )QEMP�GLVMWNPMRIW$ESP�GSQ� 
 

;EWRƅX�MX�FVMPPMERX�XS�WII�PSGEP�PEH�.EGO�7QMXL�GPEMQ�E�KSPH�QIHEP�MR�8SO]S�EW�
TEVX�SJ�4EVEP]QTMGW�+&ƅW�[LIIPGLEMV�VYKF]�XIEQ#�-XƅW�E�JEWX-TEGIH��FVYXEP�WTSVX��
ERH�.EGO�LEW�LEH�XS�[SVO�ZIV]�LEVH�XS�VIEGL�MXW�TMRREGPI��FYX�VIEGL�MX�LI�LEW��
WYTTSVXIH�EPP�XLI�[E]�F]�LMW�JEQMP]��-ƅZI�VITSVXIH�EFSYX�.EGO�MR�XLIWI�WTSVXW�
YTHEXIW�FIJSVI��EW�[IPP�EW�&YPPW�;LIIPGLEMV�6YKF]�'PYF��[LMGL�XVEMRW�EX�
7IHKIƼIPH�'SQQYRMX]�'SPPIKI��,MW�WXSV]�MW�E�KVIEX�I\EQTPI�SJ�LS[�KVEWW�
VSSXW�WTSVXW�TISTPI�GER�EGLMIZI�XLI�LMKLIWX�LSRSYVW�[MXL�XLI�VMKLX�
GSQFMREXMSR�SJ�XEPIRX��HVMZI��GSEGLMRK��ERH�EGGIWW�XS�PSGEP�JEGMPMXMIW��-�WTSOI�XS�
.EGO�EJXIV�LMW�[SRHIVJYP�[IPGSQI�LSQI�ERH�LI�WLEVIW�E�JI[�SJ�LMW�XLSYKLXW�
MR�XLI�JVSRX�TEKI�JIEXYVI��1IER[LMPI��XLIVIƅW�SXLIV�WYGGIWW�ERH�TPERW�JSV�
WYGGIWW�XS�VITSVX�SRƏ� 

%XLPIXMGW 
%�RYQFIV�SJ�IRXLYWMEWXMG�WYTTSVXIVW�
SJ�XLI�)EWX�(YVLEQ�'SQQYRMX]�
%XLPIXMGW�8VEGO��)('%8
�LEZI�
WXITTIH�JSV[EVH�XS�LIPT�XLI�TVSNIGX�
F]�VYRRMRK�XLI�:MVXYEP�:MVKMR�0SRHSR�
1EVEXLSR��::01
�SR�7YRHE]���
3GXSFIV��%RSXLIV��(EZMH�&IRXPI]��E�
QIQFIV�SJ�ƄLSQI�GPYFƅ�7IHKIƼIPH�
,EVVMIVW�LEW�E�TPEGI�WYTTSVXMRK�
)('%8�MR�XLI�0SRHSR�1EVEXLSR�
MXWIPJ��1MOI�;SSH��GLEMV�SJ�)('%8��
FSSOIH����GLEVMX]�JYRHVEMWMRK�TPEGIW�
MR�XLI�::01�ERH�SRI�MR�XLI�:MVKMR�
0SRHSR�1EVEXLSR��GSRƼHIRX�XLEX�
VYRRIVW�[SYPH�FI�OIIR�ERH�LI�[EWRƅX�
HMWETTSMRXIH��XLSYKL�LI�LEHRƅX�
ERXMGMTEXIH�XLEX�XLI�WYTTSVX�[SYPH�
GVSWW�GSRXMRIRXW� 
%QSRK�XLI�VYRRIVW�[MPP�FI�X[S�VIPE]�
XIEQW�ERH�IMKLX�MRHMZMHYEPW��
MRGPYHMRK�.S�.EQIW��[LS�[EW�
WIGVIXEV]�SJ�XLI�,EVVMIVW�EX�XLI�XMQI�
XLI�XVEGO�TVSNIGX�[EW�PEYRGLIH��ERH�
[LS�LEW�WMRGI�IQMKVEXIH�XS�
%YWXVEPME��.S�NYQTIH�EX�XLI�GLERGI�
XS�WYTTSVX�XLI�XVEGO�TVSNIGX��ƈ-�EQ�
XLVMPPIH�XS�FI�EWOIH�XS�FI�E�TEVX�SJ�
XLMW�ERH�LSRSYVIH�XS�XEOI�E�TPEGI�Ɖ 
1MGLEIP�4]PI��[LS�[EW�FSVR�MR�
7IHKIƼIPH�ERH�[IRX�XS�7IHKIƼIPH�
'SQQYRMX]�'SPPIKI�FIJSVI�QSZMRK�
XS�4VEKYI�MR�XLI�'^IGL�6ITYFPMG�MW�
EPWS�TPIEWIH�XS�PIRH�LMW�WYTTSVX��ƈ1]�
TEWWMSR�JSV�VYRRMRK�GEQI�JVSQ�
NSMRMRK�Q]�PSGEP�GPYF�7IHKIƼIPH�
,EVVMIVW��ERH�XLMW�TVSZMHIH�QI�[MXL�
XLI�GLERGI�XS�TMXGL�Q]WIPJ�EKEMRWX�
SXLIVW��.YWX�MQEKMRI�[LEX�E�VYRRMRK�
XVEGO�SR�XLI�HSSVWXIT�[SYPH�HS�MR�

'SRXEGX�YW��RI[W$WIHKIƼIPHHIZIPSTQIRXXVYWX�GS�YO��7IHKIƼIPH�2I[W�MW�TVMRXIH�F]�8LI�4VMRX�*EGXSV]�������������� 

7UYEWL 
%JXIV�E�FYW]�WYQQIV�SJ�Ƅ&SYRGI�&EGOƅ�EGXMZMXMIW�XS�IRGSYVEKI�TPE]IVW�FEGO�SR�
GSYVX��X[S�WYQQIV�GSQTIXMXMSRW�EX�7IHKIƼIPH�7UYEWL�'PYF�VIEGLIH�XLIMV�
GSRGPYWMSRW�VIGIRXP]� 
8LI�MRHMZMHYEP�7YQQIV�0EHHIV�[EW�[SR�F]�1EP�;SSHLSYWI��[MXL�ER�
MQTVIWWMZI����[MRW�SYX�SJ����QEXGLIW�TPE]IH��0II�.SRIW�ERH�6MGLEVH�
*PEREKER�WLEVIH�XLI�XMXPI�SJ�QSWX�QEXGLIW�TPE]IH�����IEGL�-�E�KVIEX�IJJSVX�� 
8LI�WYQQIV�XIEQ�IZIRX�[EW�[SR�F]�Ƅ3JJ�XLI�*VEQIƅ�GETXEMRIH�F]�7LEYR�
&SXXSQPI]��MR�E�GPSWIP]�JSYKLX�GSRXIWX�EKEMRWX�Ƅ8LI�2S�0IXWƅ��8LI�JYPP�FEPGSR]�
SJ�WYTTSVXIVW�LIPTIH�QEOI�MX�E�KVIEX�GSRGPYHMRK�RMKLX�XS�XLI�GSQTIXMXMSR��;IPP�
HSRI�XS�EPP�SJ�XLI�TPE]IVW�[LS�XSSO�TEVX��QSVI�XLER����MR�XSXEP��ERH�WTIGMEP�
XLEROW�KS�XS�'VEMK�1YPPIV�JSV�SVKERMWMRK�XLI�IZIRX� 
;SVPH�7UYEWL�(E]�MW�JEWX�ETTVSEGLMRK��8LI�IZIRX�MW�SR�7EXYVHE]���3GXSFIV�
ERH�XLI�GPYF�LEW�FSXL�NYRMSV�ERH�WIRMSV�IZIRXW�TPERRIH�XS�GIPIFVEXI�XLI�HE]��
WYTTSVXMRK�XLI�47%�JSYRHEXMSR�GLEVMX]�XLEX�LIPTW�WUYEWL�GSQQYRMXMIW�EGVSWW�
XLI�KPSFI� 

XIVQW�SJ�TVSZMHMRK�XLI�RI\X�
KIRIVEXMSR�[MXL�XLI�STTSVXYRMX]�XS�
IQYPEXI�ERH�I\TIVMIRGI�XLI�EXLPIXMGW�
XLI]�WII�SR�8:�Ɖ 
%�XIEQ�JVSQ�'S\LSI�%GXMZI�0MJI�
0IMWYVI�'IRXVI��[LMGL�[MPP�LEZI�E�
TEVX�XS�TPE]�[LIR�XLI�XVEGO�FIGSQIW�
E�VIEPMX]��[MPP�VYR�XLI�HMWXERGI�EW�E�
VIPE]��EW�[MPP�E�XIEQ�JVSQ�7IHKIƼIPH�
,EVVMIVW�PIH�F]�)R]E�/MPPIR��3XLIV�
VYRRIVW�WYTTSVXMRK�)('%8�SR���
3GXSFIV�MRGPYHI�.YHMXL�4SVXIV��(MERI�
&EMRIW�ERH�(SVIIR�,Y\PI]��PSRK-XIVQ�
WYTTSVXIVW�SJ�XLI�XVEGO�TVSNIGX��'PEMV�
;EPOIV��E�,EVVMIV�[LS�[MPP�FI�XEOMRK�
TEVX�MR�LIV�ƼVWX�QEVEXLSR��.SREXLER�
;EPPEGI��E�PSRK-XMQI�QIQFIV�SJ�XLI�
,EVVMIVW�ERH�E�QIQFIV�SJ�XLI�
)('%8�WXIIVMRK�KVSYT��ERH�)ER�
4EVWSRW��GLEMV�SJ�XLI�)('%8�WXIIVMRK�
KVSYT�ERH�E�JSYRHMRK�QIQFIV�SJ�XLI�
,EVVMIVW��)ER�[MPP�ZMWMX�E�RYQFIV�SJ�
SXLIV�2SVXL�)EWX�XVEGOW�EW�LI�GSZIVW�
XLI������QMPIW��8LI�XVEGO��XS�FI�
PSGEXIH�SR�E�WMXI�EX�7IHKIƼIPH�
2)84EVO��LEW�WXVSRK�WYTTSVX�JVSQ�
XLI�2SVXL�)EWX�EXLPIXMGW�GSQQYRMX]��
8LI�TPERRMRK�ETTPMGEXMSR�MW�GYVVIRXP]�
FIMRK�GSRWMHIVIH�ERH�XLI�XIEQ�EVI�
[IPP�SR�XLI�[E]�XS�VEMWMRK�XLI�JYRHW�
RIIHIH��1SVI�MRJSVQEXMSR�GER�FI�
JSYRH�EX�[[[�IHGEXVEGO�GSQ� 
8LI�[SVPHƅW�FMKKIWX�LEPJ�QEVEXLSR�
VIXYVRIH�SR�7YRHE]���XL�7ITXIQFIV��
8LI�VSYXI�[EW�E�FMX�HMJJIVIRX�XLMW�
]IEV��WXEVXMRK�ERH�ƼRMWLMRK�MR�
2I[GEWXPI�XS�EZSMH�XLI�LYKI�GVS[HW�
KEXLIVMRK�MR�7SYXL�7LMIPHW�PMOI�YWYEP��
ERH�VYRRIVW�[IVI�EPWS�WIX�SJJ�MR�
[EZIW�HYVMRK�XLI�HE]��,S[IZIV��XLEX�

HMHRƅX�HIXIV�TPIRX]�SJ�TISTPI�JVSQ�
7IHKIƼIPH�JVSQ�XEOMRK�TEVX��
MRGPYHMRK����QIQFIVW�SJ�7IHKIƼIPH�
,EVVMIVW� 
8LI�ƼVWX�,EVVMIV�SZIV�XLI�PMRI�[EW�
4EYP�;IMV�MR�ER�MQTVIWWMZI�XMQI�SJ�
��������ERH�ƼVWX�PEH]�,EVVMIV�[EW�
4EYPE�&E]PIW�MR�E�WMQMPEVP]�I\GIPPIRX�
XMQI�SJ����������8LI�HE]�FIJSVI�XLI�
LEPJ�QEVEXLSR��XLVII�]SYRK�,EVVMIVW�
VER�[IPP�MR�XLI�.YRMSV�+VIEX�2SVXL�
6YR�XSS�–�+VIKSV]�/MPPMRKPI]��0MPPMI�
+VELEQ�ERH�1EXXLI[�+VELEQ��-XƅW�
[SVXL�RSXMRK�XLEX�JSVQIV�7IHKIƼIPH�
,EVVMIV�/MIVER�;EPOIV�ƼRMWLIH���XL�
SZIVEPP�MR�E�JERXEWXMG�XMQI�SJ��������
/MIVER�[EW�E�NYRMSV�,EVVMIV�JSV�
WIZIVEP�]IEVW�ERH�[EW�GSEGLIH�F]�
XLI�GPYFƅW�ZSPYRXIIVW��,MW�TEXL[E]�
MRXS�LMKL�TIVJSVQERGI�VYRRMRK�[EW�
XLVSYKL�7IHKIƼIPH��FYX�XS�TVSKVIWW�
XS�XLI�RI\X�PIZIP�LI�LEH�XS�XVEZIP�
JYVXLIV�EƼIPH�XS�ƼRH�XLI�VMKLX�
WXERHEVH�SJ�JEGMPMXMIW� 
7IHKIƼIPH�,EVVMIVW�LSWXIH�XLI�IZIV�
TSTYPEV�7IHKIƼIPH�7IVTIRXMRI�SR�
7YRHE]����7ITXIQFIV�–�PSSO�SYX�JSV�
E�VYRHS[R�SJ�XLI�VIWYPXW�RI\X�QSRXL� 
8LEXƅW�EPP�JSV�XLMW�QSRXL��%W�YWYEP��
TPIEWI�WIRH�ER]�WTSVXW�RI[W�XS�
GLVMWNPMRIW$ESP�GSQ�� 

'VMGOIX 
7IHKIƼIPH�'VMGOIX�'PYFƅW�9���FS]W�
XIEQ�GSRXMRYI�XS�[MR�TPEYHMXW�ERH�
WMPZIV[EVI��-R�IEVP]�7ITXIQFIV��XLI]�
[SR�XLI�4EPPMWXIV�'YT��XLIMV�JSYVXL�
XVSTL]�MR�������'SRKVEXYPEXMSRW� 
1IER[LMPI��WPMKLXP]�XS[EVHW�XLI�
SXLIV�IRH�SJ�XLI�EKI�WGEPI��
7IHKIƼIPH�'VMGOIX�'PYFƅW�ƄWSGMEPƅ�
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