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(IEHPMRI�JSV�2SZIQFIV�-�*VMHE]����3GXSFIV� 3GXSFIV������)HMXMSR 
%�KSPHIR�QSQIRX�JSV�.EGO�7QMXL�SJ�7IHKIƼIPH 
8LI�2I[W�WTSOI�XS�7IHKIƼIPHƅW�4EVEP]QTMG�KSPH�QIHEP�[MRRIV�.EGO�7QMXL�
EFSYX�LMW�VIGIRX�WYGGIWW�MR�8SO]S�ERH�LMW�WTSVXMRK�PMJI�MR�7IHKIƼIPH� 
%�7IHKIƼIPH�PEH��FSVR�ERH�
FVIH��.EGO�TPE]IH�E�ZEVMIX]�SJ�
WTSVXW�[LIR�LI�[EW�]SYRKIV�
ERH�[EW�EGXMZI�MR�FSXL�XLI�
WUYEWL�ERH�GVMGOIX�GPYFW��EW�
[IPP�EW�TPE]MRK�FEHQMRXSR�SR�
E�VIKYPEV�FEWMW��,I�XSSO�YT�
[LIIPGLEMV�VYKF]�MR�
7ITXIQFIV�������NYWX�IMKLX�
QSRXLW�EJXIV�LMW�EGGMHIRX� 
.EGO�I\TPEMRW��ƈ-RMXMEPP]��-�LEH�
XS�XVEZIP�XS�2SVXL�7LMIPHW�XS�
XVEMR��FYX�EVSYRH�������XLI�
&YPPW�QSZIH�XS�XLI�
'SQQYRMX]�'SPPIKI��-X�EGXYEPP]�
[SVOW�UYMXI�[IPP�JSV�IZIV]SRI�
EW�7IHKIƼIPH�MW�JEMVP]�GIRXVEP�
JSV�XLI�TPE]IVW��*SV�QI��MXƅW�
ZIV]�LERH]��EW�-�GER�NYWX�TYWL�
YT�JVSQ�LSQI�ERH�FI�EX�
XVEMRMRK�MR�EFSYX�ƼZI�QMRYXIW�Ɖ 
6IƽIGXMRK�SR�FIMRK�TEVX�SJ�XLI�4EVEP]QTMGW�+&�[LIIPGLEMV�VYKF]�XIEQ�MR�
8SO]S��.EGO�WE]W�XLEX�XLI�WGEPI�SJ�[LEX�XLI]�EGLMIZIH�HMHRƅX�VIEPP]�LMX�LSQI�
[LMPI�XLI]�[IVI�WXMPP�SYX�XLIVI��ƈ;LIR�[I�[SR�XLI�KSPH�QIHEP��[I�[IVI�
HIPMKLXIH�EW�XIEQQEXIW�ERH�JVMIRHW�[LS�LEH�IRNS]IH�WYGL�WYGGIWW��FYX�XLEX�
[EW�ZIV]�QYGL�[MXLMR�XLI�KVSYT�ERH�[I�[IVI�YRE[EVI�SJ�XLI�[MHIV�MQTEGX�Ɖ 
-X�[EW�[LIR�.EGO�VIXYVRIH�XS�7IHKIƼIPH�XLEX�LI�VIEPP]�YRHIVWXSSH�XLI�
I\GMXIQIRX�ERH�TVMHI�FEGO�LSQI��ƈ8LEX�[EW�GVE^]��(VMZMRK�FEGO��-�[EW�VIEPP]�
XMVIH�ERH�NYWX�[ERXIH�XS�KIX�LSQI��;LIR�-�TYPPIH�MRXS�SYV�IWXEXI�ERH�WE[�XLI�
[IPGSQI��XLEX�VIEPP]�TMGOIH�QI�YT�ERH�WYHHIRP]��XLMW�[EW�QSVI�XLER�WMQTP]�
[MRRMRK�E�QIHEP�JSV�QI�ERH�Q]�XIEQ��-�GSYPH�WIRWI�LS[�Q]�WYGGIWW�LEW�XLI�
TSXIRXMEP�XS�MRWTMVI�XLI�RI\X�KIRIVEXMSR�SJ�WTSVXMRK�WXEVW�ERH�XLI�NS]�ERH�TVMHI�
SJ�IZIV]SRI�MR�7IHKIƼIPH�[EW�ZIV]�WTIGMEP�XSS�Ɖ 
7S��[LEXƅW�RI\X#�ƈ;IPP��-ƅZI�IRNS]IH�E�JI[�[IIOWƅ�VIWX�ERH�KIXXMRK�WPMKLXP]�SYX�SJ�
WLETI��WS�-ƅPP�FI�FEGO�MRXS�XVEMRMRK�EKEMR�WSSR��8LI�)YVSTIER�GLEQTMSRWLMTW�
[MPP�FI�MR�4EVMW�RI\X�*IFVYEV]��WS�XLEXƅW�XLI�MQQIHMEXI�JSGYW�Ɖ 
8EPOMRK�SJ�4EVMW��XLI�4EVEP]QTMG�+EQIW�SJ������EVI�HIƼRMXIP]�SR�.EGOƅW�VEHEV��
ƈ-�[SYPH�PSZI�XS�GSQTIXI�MR�4EVMW�MR�������-ƅQ�WXMPP�VIPEXMZIP]�]SYRK�JSV�E�TEVE-
EXLPIXI��WS�LSTIJYPP]�XLIVI�EVI�EX�PIEWX�E�GSYTPI�QSVI�4EVEP]QTMG�+EQIW�ELIEH�
JSV�QI�Ɖ 
0SSOMRK�EX�WTSVX�MR�7IHKIƼIPH�MR�KIRIVEP��.EGO�LEW�RSXMGIH�LS[�MX�LEW�
HIZIPSTIH�SZIV�XLI�]IEVW��ƈ'SQTEVMRK�[LIR�-�TPE]IH�WTSVX�LIVI�EW�E�OMH�XS�XLI�
WMXYEXMSR�RS[��MXƅW�GPIEV�XLEX�XLI�KVEWW�VSSXW�WGIRI�MW�XLVMZMRK�QSVI�XLER�IZIV�MR�
7IHKIƼIPH��8LI�GPYFW�LIVI�LEZI�E�VIEPP]�TVSJIWWMSREP�ETTVSEGL��[MXL�QSVI�
UYEPMƼIH�GSEGLIW�ERH�–�MR�XLI�QSWX�TEVX�–�FIXXIV�JEGMPMXMIW��%X�XLI�GPYFW�[MXL�
XLEX�GSQFMREXMSR�MR�TEVXMGYPEV��[IƅVI�WXEVXMRK�XS�WII�XLEX�VIƽIGXIH�MR�VIWYPXW�MR�
GSQTIXMXMSR�XS�E�LMKL�PIZIP��[LMGL�MW�KVIEX��-X�KSIW�XS�WLS[�[LEX�GER�FI�
EGLMIZIH�LIVI�[LIR�EPP�SJ�XLSWI�HMJJIVIRX�IPIQIRXW�EVI�FVSYKLX�XSKIXLIV�Ɖ 
8LIVI�[IVI�PSXW�SJ�IRXLYWMEWXMG�]SYRKWXIVW�EQSRK�XLSWI�PMRMRK�XLI�WXVIIX�XS�
[IPGSQI�.EGO�LSQI��I\GMXIH�XS�QIIX�LMQ��WII�LMW�KSPH�QIHEP�ERH�GIPIFVEXI�
LMW�WYGGIWW��-X�[EW�E�QSQIRX�SJ�GSQQYRMX]�TVMHI�ERH�.EGO�LEW�E�QIWWEKI�JSV�
XLSWI�]SYRK�TISTPI�[LS�LEZI�FIIR�MRWTMVIH�XS�KIX�MRXS�WTSVX��ƈ*MVWX��ERH�EFSZI�
EPP�IPWI��IRNS]�MX��(SRƅX�[SVV]�EFSYX�FIMRK�XLI�FIWX��NYWX�FI�XLI�FIWX�XLEX�]SY�GER�
ERH�]SYƅPP�KIX�WS�QYGL�JYPƼPQIRX��ERH�XLIR�]SY�RIZIV�ORS[�[LEX�QMKLX�
LETTIR��&YX�EP[E]W��EP[E]W�QEOI�WYVI�XLEX�]SY�IRNS]�]SYV�WTSVX�Ɖ 

7IHKIƼIPH�:IXIVERW 
7IHKIƼIPH�:IXIVERW�MW�E�KVSYT�SJ�I\-
EVQIH�JSVGIW�[SQIR�ERH�QIR�[LS�
TVIZMSYWP]�WIVZIH�MR�XLI�6S]EP�2EZ]��
%VQ]�SV�6S]EP�%MV�*SVGI��8LI�KVSYT�
[EW�JSVQIH�MR������[MXL�XLI�
MRXIRXMSR�SJ�EWWMWXMRK�ZIXIVERW�ERH�MX�
LEW�KVS[R�MRXS�ER�SVKERMWEXMSR�
[LMGL�LEW�WYTTSVXIH�ZEVMSYW�PSGEP�
KVSYTW�ERH�WTIGMEP�IZIRXW� 
;I�LEZI�E�[MHI�VERKI�SJ�GEYWIW��;I�
EPWS�LEZI�FSYKLX�YRMSR�ƽEKW�XLEX�EVI�
TSWMXMSRIH�SR�XLI�ƽEKTSPIW�EHNEGIRX�
XS�FSXL�7X��)HQYRHƅW�ERH�;MRXIVXSR�
GLYVGLIW��;I�LEZI�EPWS�VIGIRXP]�
WYTTSVXIH�E�6S]EP�1EVMRI�[LSWI�
LSQI�[EW�WYFNIGX�XS�ER�EVWSR�EXXEGO�
ERH�LEZI�GSRXVMFYXIH�XS�XLI�7X�
)HQYRHƅW�'LYVGL�VSSJ�VIWXSVEXMSR�
JYRH� 

 

8LI�:IXIVERW�KVSYT��TMGXYVIH�EFSZI��
LEW�FIIR�MRZSPZIH�[MXL�QER]�WTIGMEP�
IZIRXW�MRGPYHMRK�VITEXVMEXMSRW�EW�
JEPPIR�XVSSTW�[IVI�VIXYVRIH�LSQI�XS�
&PMKLX]��7TMXƼVI�SR�XLI�+VIIR��VI-
IREGXQIRX�[IIOIRHW�ERH�%VQIH�
*SVGIW�(E]�GIPIFVEXMSRW��LIPH�SR�XLI�
7IHKIƼIPH�:MPPEKI�+VIIR�ERH�MR�
8VMQHSR��EPWS�XLI�4VMRGIWW�6S]EPƅW�
ZMWMX�MR�������FIPS[��ERH�VIKYPEV�
;MRXIVXSR�VIQIQFVERGI�WIVZMGIW��
EPSRK�[MXL�7IHKIƼIPH�WGLSSPW� 

 

'SRXMRYIH�SR�4EKI�� 

.EGO�7QMXL�[MXL�0MP]�&IWX��%VGLMI�%ROIVW�ERH�E�
4EVEP]QTMG�KSPH�QIHEP 
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3TMRMSRW�I\TVIWWIH�MR�7IHKIƼIPH�2I[W�
EVI�RSX�RIGIWWEVMP]�XLSWI�SJ�XLI�TYFPMWLIV��
;I�WXVMZI�XS�FI�MQTEVXMEP�
�MRHITIRHIRX��
;I�VIWIVZI�XLI�VMKLX�XS�IHMX�GST]�
�[MPP�RSX�
TYFPMWL�PIXXIVW�SJ�YRORS[R�EYXLSVWLMT��
4PIEWI�WIRH�]SYV�GSRXEGX�HIXEMPW�[MXL�
GSVVIWTSRHIRGI� 

=SYV�0)88)67 � 

8LERO�]SY 
7X�)HQYRHƅW�'LYVGL�GSJJII�QSVRMRK��
LIPH�SR�*VMHE]���XL�7ITXIQFIV��[EW�
ER�EQE^MRK�WYGGIWW��1]�KVEXIJYP�
XLEROW�EVI�I\XIRHIH�XS�IZIV]SRI�
MRZSPZIH��FI�MX�F]�FEOMRK��LIPTMRK��
EXXIRHMRK�SV�WTIRHMRK��8LI�
QEKRMƼGIRX�EQSYRX�SJ�e����[EW�
VEMWIH�JSV�XLI�VIWXSVEXMSR�JYRH� 
3RI�VEƿI�TVM^I�[EW�RSX�GPEMQIH��
[LMXI�[MXL�TMRO�WYVVSYRH�XMGOIX�
RS������-J�]SY�LEZI�XLMW�[MRRMRK�
XMGOIX�TPIEWI�GSRXEGX�7IHKIƼIPH�
2I[W� 
8LERO�]SY�JSV�]SYV�KIRIVSYW�
WYTTSVX� 
7LIMPE�1G1MPPER 
 

1E]SVƅW�'SJJII�1SVRMRK 
;S[��%�ZIV]�FMK�XLERO�]SY�XS�
IZIV]SRI�[LS�WYTTSVXIH�XLI�IZIRX��
8LIVI�[EW�E�VIEP�FY^^�MR�XLI�LEPP�[MXL�
TISTPI�GLEXXMRK�ERH�VIEPP]�IRNS]MRK�
QIIXMRK�IEGL�SXLIV�MR�TIVWSR�-�ERH�
RS�>SSQ�� 
1]�XLEROW�EPWS�XS�JEQMP]�ERH�JVMIRHW�
[LS�WYTTSVXIH�QI�ERH�QEHI�XLI�
IZIRX�[SVO�WS�[IPP�[MXL�JYR�ERH�
JVMIRHWLMT��=SY�LIPTIH�XS�VEMWI�e����
JSV�=SYRKQMRHW�ERH�PSGEP�GLEVMXMIW�� 
8LERO�]SY�EPP�ZIV]�QYGL� 
%RR�'EVV 

%�KPMQTWI�SJ�XLI�TEWX 
)PM^EFIXL�7XSGOW�[EW�WSVXMRK�
XLVSYKL�LIV�KVERHTEVIRXWƅ�
TLSXSKVETLW�ERH�JSYRH�XLMW�
WXYRRMRK�MQEKI�SJ�XLI�7IHKIƼIPH�
;SVOMRKQER�Wƅ�'PYF�SYXMRK�JVSQ�XLI�
����W�ERH�E�FIEYXMJYP�MQEKI�SJ�
*VSRX�7XVIIX��=SY�GER�WII�PEVKIV�
ZIVWMSRW�SJ�XLI�MQEKIW�SR�SYV�
[IFWMXI�[[[�WIHKIƼIPH[IF�GS�YO� 

2I[�8IEGLMRK�ERH�0IEHIVWLMT�'IRXVI 
3R�8YIWHE]����7ITXIQFIV��SYV�RI[�WXEXI-SJ-XLI-EVX�8IEGLMRK�ERH�
0IEHIVWLMT�'IRXVI�[EW�STIRIH�F]�7YWERRE�/IQTI��XLI�'LMIJ�)\IGYXMZI�
SJ�XLI�-VZMRI�0EMHPE[�*SYRHEXMSR���8LI�RI[�FYMPHMRK�LEW�QER]�TYVTSWIW��SRI�SJ�
[LMGL�MW�XS�LSWX�SYV�MRMXMEP�XIEGLIV�XVEMRMRK�LYF��EPPS[MRK�YRMZIVWMX]�WXYHIRXW�
ƼVWX-LERH�I\TIVMIRGI�SJ�SYXWXERHMRK�XIEGLMRK��-X�MW�XLVSYKL�XLMW�ETTVSEGL�XLEX�
7IHKIƼIPH�'SQQYRMX]�'SPPIKI��7''�ERH�8LI�0EMHPE[�7GLSSPW�8VYWX�MRXIRH�XS�
IRWYVI�XLIVI�MW�EP[E]W�E�GSRWXERX�VIWSYVGI�SJ�I\GITXMSREP�XIEGLIVW�[MXLMR�XLI�
8VYWXƅW�WGLSSPW�ERH�XLI�[MHIV�VIKMSR��-R�EHHMXMSR�XS�XLMW��SYV�WXYHIRXW�RS[�LEZI�
EGGIWW�XS���EHHMXMSREP�XIEGLMRK�WTEGIW��� 
%�RYQFIV�SJ�WXYHIRXW�JVSQ�HMJJIVIRX�WGLSSPW�MR�XLI�8VYWX�KEZI�WTIIGLIW�EX�XLI�
STIRMRK��MRGPYHMRK�7''ƅW�,IEH�+MVP�/VMWXIR�1G(SREPH��[LS�WEMH��ƈ8LMW�MW�E�LYKI�
HIZIPSTQIRX�XLEX�[MPP�FVMRK�QER]�STTSVXYRMXMIW�JSV�WXYHIRXW�EX�7IHKIƼIPH�
'SQQYRMX]�'SPPIKI�ERH�[MXLMR�XLI�0EMHPE[�7GLSSPW�8VYWX��7XYHIRXW�LIVI�EX�
7IHKIƼIPH�EVI�MRGVIEWMRKP]�E[EVI�XLEX�[I�EVI�RS[�TEVX�SJ�E�GSQQYRMX]�SJ�
WGLSSPW�EGVSWW�XLI�2SVXL�)EWX�ERH�[I�EVI�I\GMXIH�XS�PIEVR�SJ�XLI�FVSEHIV�
STTSVXYRMXMIW�XLMW�GSPPEFSVEXMSR�[MPP�EJJSVH�YW�Ɖ� 
8LI�RI[�FYMPHMRK�LEW�EPVIEH]�FIIR�FSSOIH�JSV�E�RYQFIV�SJ�IZIRXW�SZIV�XLI�
RI\X�XIVQ��MRGPYHMRK�LSWXMRK�JEMXL�VITW�HYVMRK�-RXIV�*EMXL�;IIO��WIWWMSRW�JSV�
XVEMRII�XIEGLIVW�JVSQ�(YVLEQ�9RMZIVWMX]�ERH�[SVOWLSTW�JSV�=IEV���PMROIH�XS�
&PEGO�,MWXSV]�1SRXL� 

%QE^MRK�7TEGIW�*SV�2I[�*EGIW� 
;MXL�XLI�WXEVX�SJ�E�RI[�WGLSSP�]IEV��XLI�GLMPHVIR�EX�7IHKIƼIPH�
,EVH[MGO�4VMQEV]�7GLSSP�[IVI�FPS[R�E[E]�F]�XLI�XVERWJSVQEXMSR�XS�
XLI�/I]�7XEKI���GSVVMHSV�ERH�GPEWWVSSQW��8LI�VIWTPIRHIRX�VIRSZEXMSRW�
LEZI�EPVIEH]�MRWTMVIH�PIEVRMRK�[MXL�XLI�EHHMXMSR�SJ�FVERH�RI[�[SVH�
[EPPW��[LMGL�GSRXEMR�QYPXMTPI�[SVHW�PMROIH�XS�IEGL�JSYRHEXMSR�WYFNIGX� 
8LI�GPEWWVSSQW�EVI�EPP�FEWIH�EVSYRH�E�WTIGMƼG�WYFNIGX�ERH�IEGL�SRI�LEW�
FIIR�VIREQIH��8LI�7XYHMS�[MPP�IREFPI�XLI�GLMPHVIR�XS�VIPIEWI�XLIMV�GVIEXMZI�WMHI�
XLVSYKL�%VX�ERH�(IWMKR�ERH�(IWMKR�8IGLRSPSK]��XLI�0EF�[MPP�FVMRK�SYX�XLI�
GLMPHVIRƅW�MRUYMWMXMZI��WGMIRXMƼG�QMRHW��[LMPWX�MR�XLI�3VF�XLI�GLMPHVIR�[MPP�XVEZIP�
EGVSWW�XLI�[SVPH�ERH�XLVSYKL�HMJJIVIRX�XMQI�TIVMSHW�ERH�MR�XLI�,MZI�XLI�
GLMPHVIR�[MPP�I\TPSVI�XIGLRSPSKMGEP�EHZERGIW�MR�'SQTYXMRK��8LI�WXVIEQPMRIH�
XIEGLIV�[EPPW�ERH�TYTMP�VIWSYVGI�EVIEW�LSYWI�E�QYPXMXYHI�SJ�IUYMTQIRX�[LMGL�
TYTMPW�GER�EGGIWW�MRHITIRHIRXP]��EPPS[MRK�XLIQ�XS�XVYP]�MRRSZEXI�� 
3XLIV�I]I-GEXGLMRK�EHHMXMSRW�XS�XLI�
GIRXVEP�PIEVRMRK�WTEGI��RS[�ORS[R�EW�
XLI�,YF��EVI�XLI�RI[P]�GVIEXIH�FSSXLW�
JSV�GLEVEGXIV�IHYGEXMSR�WIWWMSRW�EW�E�
WEJI�TPEGI�JSV�TYTMPW�XS�I\TVIWW�
XLIQWIPZIW�� 
ƈ8LI�GPEWWVSSQWƅ�RI[��QSHIVR�PSSOW�
LEZI�IRGSYVEKIH�YW�XS�[SVO�EW�LEVH�EW�
[I�TSWWMFP]�GER�Ɖ�WXEXIH�)QMP]�6MKK��E�
=IEV���TYTMP� ƈ%PP�XLI�GPEWWVSSQW�PSSO�
WTIGXEGYPEV��MX�QEOIW�QI�[ERX�XS�WXE]�
ERH�PIEVR�Ɖ�I\TPEMRIH�,ERREL�(EZI]��E�
=IEV���TYTMP� 

8LI�0EF 

;IPGSQI�FEGO 
7IHKIƼIPH�4VMQEV]�7GLSSP��6IGXSV]�6S[�EVI�ZIV]�I\GMXIH�XS�[IPGSQI�
RI[�ERH�VIXYVRMRK�TYTMPW�XS�E�RI[�I\GMXMRK�XIVQ��3YV�WQEPPIWX�RYVWIV]�
TYTMPW�EVI�WIXXPMRK�MR�EQE^MRKP]�[IPP�XS�SYV�JEQMP]�JIIP�IRZMVSRQIRX��
8LI]�EVI�PIEVRMRK�EFSYX�XLIQWIPZIW�XLVSYKL�MRXIVEGXMZI�EGXMZMXMIW� 
3YV�RI[�6IGITXMSR�TYTMPW�EVI�ZIV]�I\GMXIH�EFSYX�NSMRMRK�XLIMV�JEQMP]�KVSYTW��%PP�
TYTMPW�XLVSYKLSYX�XLI�WGLSSP�EVI�TPEGIH�MR�E�JEQMP]�KVSYT�JVSQ�XLI�%QE^SR�
6EMRJSVIWX�+VSYT��EPSRKWMHI�ƈWMFPMRKWƉ��XS�I\TPSVI�E�VERKI�SJ�GSQQYRMX]�ERH�
IRZMVSRQIRXEP�MWWYIW� �8LI]�GSRXMRYI�MR�XLIWI�KVSYTW�XLVSYKLSYX�XLIMV�XMQI�EX�
7IHKIƼIPH�4VMQEV]��KEMRMRK�XIEQ�
TSMRXW�JSV�XLIMV�JEQMP]�KVSYT�XIEQ��EW�
XLI]�[SVO�[MXL�TYTMPW�JVSQ�EPP�EKIW�
EGVSWW�XLI�WGLSSP� �8LIWI�KVSYTW�VIEPP]�
IRLERGI�SYV�GSQQYRMX]�IRZMVSRQIRX� 
;I�EVI�I\GMXIH�XS�LEZI�ER�EYXLSV�
ZMWMXMRK�YW�XLMW�XIVQ��[LS�[MPP�FI�
VYRRMRK�E�VERKI�SJ�MRXIVEGXMZI�GVIEXMZI�
[SVOWLSTW�XLVSYKLSYX�XLI�
WGLSSP� �7IHKIƼIPH�4VMQEV]�PSSO�
JSV[EVH�XS�PIXXMRK�]SY�ORS[�QSVI�
EFSYX�XLMW�ERH�SXLIV�YTGSQMRK�IZIRXW� )=*7�TYTMPW�PIEVRMRK�IEVP]�ƼVWX�EMH� 
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BUSINESS UPDATE  
'ER�]SY�ƼRH�XLI�0SWX�6SFSX#� 
%�WGLSSP�XVMT�XS�2I[�=SVO�TVSZMHIH�XLI�MRWTMVEXMSR�JSV�+EV]�*SVWXIVƅW�RI[�WLST�
MR�7IHKIƼIPH��+EV]��SRI�SJ�XLI�XIEGLIVW�WYTTSVXMRK�XLI�ZMWMX��[EW�MR�XLI�KMJX�
WLST�EX�XLI�1YWIYQ�SJ�1SHIVR�%VX�[LIR�LI�WTSXXIH�XLI�VSFSX��,I�FVSYKLX�MX�
FEGO�LSQI��FYX�LMW�[MJI�[EW�PIWW�XLER�MQTVIWWIH�[MXL�LMW�RI[�EVX[SVO��%JXIV�
WIZIVEP�YRWYGGIWWJYP�EXXIQTXW�XS�ƼRH�E�WTEGI�MR�LMW�LSYWI�MX�LEW�IZIRXYEPP]�
JSYRH�E�LSQI�MR�LMW�RI[�WLST�SR�'LYVGL�:MI[�� 
8LI�0SWX�6SFSX�WIPPW�FIIVW��GMHIVW��KMRW��ERH�XSRMGW�[MXL�E�WIGXMSR�HIHMGEXIH�XS�
PSGEP�FVI[W�ERH�E�[MHI�WIPIGXMSR�JVSQ�JYVXLIV�EƼIPH�MRGPYHMRK�RSR-EPGSLSPMG�
FIIVW�ERH�GMHIVW��,I�EPWS�TVSZMHIW�E�HIPMZIV]�WIVZMGI��ERH�E�[IFWMXI�MW�YRHIV�
GSRWXVYGXMSR��3TIRMRK�LSYVW�EVI���EQ-����TQ�1SRHE]�XS�7EXYVHE]�� 

(IQIXIV�EGLMIZI�JYVXLIV�WYGGIWW 
(IQIXIV�;EXIV�7SPYXMSRW��[LMGL�MW�FEWIH�MR�7IHKIƼIPH��LEZI�
FIIR�WLSVXPMWXIH�MR�XLI�'EVI�7IGXSV�7YTTPMIV�%[EVHW�JSV�XLIMV�
GSRXMRYMRK�WYGGIWWJYP�[SVO�MR�XLI�GEVI�MRHYWXV]�XS�WEZI�
FYWMRIWWIW�[EXIV�GSWXW�ERH�YWEKI� 
8LI�E[EVHW�EMQ�XS�WIIO�SYX�XLI�FIWX�TVSZMHIVW�SJ�TVSHYGXW�ERH�WIVZMGIW�XS�XLI�
GEVI�WIGXSV�MR�XLI�9/�[MXL�XLI�NYHKIW�PSSOMRK�JSV�IZMHIRGI�SJ�MRRSZEXMSR��
IRXIVTVMWI�ERH�TIVJSVQERGI� 
(IQIXIV��S[RIH�F]�LYWFERH�ERH�[MJI�XIEQ�0M^�ERH�%RH]�7QIHPI]��LIPT�
FYWMRIWWIW�EGVSWW�XLI�9/�XS�VIHYGI�XLIMV�[EXIV�YWEKI�ERH�GSWXW���9WMRK�XLIMV�
9XMPMXMIW�1EREKIV�WSJX[EVI��XLI]�TVSZMHI�[EXIV�QEREKIQIRX��PSKKMRK�ERH�
QSRMXSVMRK�WIVZMGIW�XS�GSRWXERXP]�VIGSVH�[EXIV�WYTTP]�YWEKI� 
8LMW�WLSVXPMWX�RSQMREXMSR�GSQIW�LSX�SR�XLI�LIIPW�SJ�VIGIRX�WYGGIWW��[LIVI�
XLI]�[IVI�ERRSYRGIH�[MRRIVW�MR�XLI������)HMI�7YWXEMREFMPMX]�0IEHIVW�%[EVHW�
MR�XLI�;EXIV�1EREKIQIRX�GEXIKSV]�EJXIV�GSPPEFSVEXMRK�[MXL�XLIMV�GPMIRX�
&EVGLIWXIV�,IEPXLGEVI��XS�WYGGIWWJYPP]�WEZI�XLI�KVSYT�SZIV�e��������MR�[EXIV�
GSWXW�� 

2)84EVO�HIZIPSTQIRX 
2)84EVO�MW�WIX�XS�I\TERH�WMKRMƼGERXP]�JSPPS[MRK�E�e���
QMPPMSR�MRZIWXQIRX�F]�(YVLEQ�'SYRX]�'SYRGMP��[LMGL�[MPP�
GVIEXI�SZIV�������NSFW� 
4PERW�XS�I\TERH�XLI�2SVXL�)EWX�8IGLRSPSK]�4EVO��2)84EVO�MR�7IHKIƼIPH��
'SYRX]�(YVLEQ��LEZI�FIIR�KMZIR�XLI�KS�ELIEH�F]�XLI�'SYRGMPƅW�'EFMRIX��[LMGL�
LEW�EKVIIH�XS�e����Q�XS�ƼRERGI�XLI�ƼVWX�TLEWI�SJ�XLI�I\TERWMSR�TVSZMHMRK�YT�
XS���������WU�JX�SJ�RI[�PEFSVEXSV]��SƾGI��TVSHYGXMSR�ERH�WXSVEKI�WTEGI� 
8LI�WYGGIWW�SJ�2)84EVO�MW�WYGL�XLEX�I\TERWMSR�WTEGI�MW�RIIHIH�WS�XLEX�
GSQTERMIW�GER�VIEGL�XLIMV�JYPP�TSXIRXMEP� �2)84EVO�4LEWI�8LVII�[MPP�FI�
HIZIPSTIH�SR�GSYRGMP�S[RIH�PERH�XS�EGGSQQSHEXI�XLI�KVS[MRK�HIQERH��FSXL�
JVSQ�FYWMRIWWIW�EPVIEH]�IWXEFPMWLIH�MR�XLI�TEVO�ERH�JVSQ�GSQTERMIW�PSSOMRK�
XS�VIPSGEXI�SV�I\TERH�XLIMV�STIVEXMSRW� 
2)84EVO�MW�QEREKIH�F]�&YWMRIWW�(YVLEQ��XLI�FYWMRIWW�WYTTSVX�WIVZMGI�SJ�
(YVLEQ�'SYRX]�'SYRGMP��ERH�MX�[MPP�EPWS�SZIVWII�XLI�RI[�HIZIPSTQIRX�� 
 

3VFMX�3TIR�(E] 
3VFMX��(YVLEQ�9RMZIVWMX]ƅW�RI[�FYWMRIWW�EGGSQQSHEXMSR�WTEGI�EX�2)84EVO��MW�
LSWXMRK�ER�3TIR�(E]�SR���3GXSFIV�JSV�MRXIVIWXIH�TEVXMIW�XS�ƼRH�SYX�QSVI��:MWMX�
LXXTW���[[[�IZIRXFVMXI�GS�YO�I�SVFMX-STIR-HE]-XMGOIXW-�������������JSV�JVII�
XMGOIXW� 

.MKWE[�SJ�7X�)HQYRHƅW 

.MKWE[�IRXLYWMEWXW�[MPP�WSSR�FI�EFPI�
XS�XIWX�XLIMV�WOMPPW�SR�E�YRMUYI�
GLEVMX]�JYRH-VEMWMRK�TY^^PI�–�FYX�
XLI]�[MPP�RIIH�TPIRX]�SJ�XMQI�ERH�
PSXW�SJ�TEXMIRGI�XS�GVEGO�MX��� 
8LI�GLEPPIRKI�GSQIW�MR������TMIGIW�
ERH�JIEXYVIW�E�WXVMOMRK�TLSXSKVETL�
SJ�7IHKIƼIPHƅW�GIRXYVMIW-SPH�GLYVGL�
ERH�WYVVSYRHMRKW�WLSX�F]�PSGEP�HVSRI�
TMPSX�.SREXLER�'PIKK� 
-XƅW�FIMRK�TVSHYGIH�F]�XLI�*VMIRHW�SJ�
7X�)HQYRHƅW�EW�TEVX�SJ�XLI�KVSYTƅW�
XMVIPIWW�GEQTEMKR�XS�OIIT�XLI�JEFVMG�
SJ�XLI�GLYVGL�MR�E�HIGIRX�WXEXI�SJ�
VITEMV� 
1IQFIVWLMT�WIGVIXEV]�&VMER�1YXGL�
WEMH�XLMW�[IIO��ƈ-XƅW�E�[SRHIVJYP�
TMGXYVI�ERH�[I�EVI�EPVIEH]�FIMRK�
EWOIH�LS[�WSSR�MX�[MPP�FI�EZEMPEFPI�
FIGEYWI�MX�[SYPH�QEOI�E�WYTIVF�
'LVMWXQEW�KMJX��3VHIVW�LEZI�ƽSSHIH�
MR�WMRGI�[I�GMVGYPEXIH�MRJSVQEXMSR�XS�
QIQFIVW�SJ�XLI�*VMIRHW�Ɖ 
8LI�PMQMXIH-IHMXMSR�NMKWE[�QIEWYVIW�
��GQ�\���GQ�ERH�GSQIW�[MXL�E�
TVMGI�XEK�SJ�e����)\TVIWWMSRW�SJ�
MRXIVIWX�GER�FI�WIRX�XS�&VMER�F]�I-
QEMP�EX�F�QYXGL$FXGSRRIGX�GSQ�SV�
F]�VMRKMRK�LMQ�SR�������������� 

7IHKIƼIPH�:IXIVERW 
�'SRXMRYIH�JVSQ�JVSRX�TEKI 
 
 

3RI�SJ�SYV�KVSYT��%VQ]�ZIXIVER�.SLR�
'YXXMRK�JVSQ�&MWLST�1MHHPILEQ��MW�E�
WGYPTXSV��7IZIVEP�SJ�LMW�TMIGIW�EVI�
GYVVIRXP]�SR�HMWTPE]�YRXMP����

2SZIQFIV�EX�ER�I\LMFMXMSR�GEPPIH�
ƈ8LVSYKL�7SPHMIVWƅ�)]IWƉ�MR�&MWLST�
%YGOPERH�8S[R�,EPP�� 
3YV�SVKERMWEXMSR�QEMRP]�VEMWIW�JYRHW�
F]�LSPHMRK�E�QSRXLP]�GSJJII�QSVRMRK�
ERH�PMOI�QER]�SXLIVW��LEW�LEH�RS�
MRGSQI�JSV�[IPP�SZIV�E�]IEV��;IƅZI�
VIEPP]�QMWWIH�IRKEKMRK�[MXL�XLI�
PSGEP�GSQQYRMX]�EX�SYV�QSRXLP]�
GSJJII�QSVRMRKW�ERH�GERƅX�[EMX�XS�
KIX�IZIV]SRI�XSKIXLIV�EKEMR� 
8LI�ƼVWX�GSJJII�QSVRMRK�WMRGI�XLI�
WXEVX�SJ�XLI�'SZMH�TERHIQMG�MW�XS�FI�
LIPH�MR�7IHKIƼIPH�4EVMWL�,EPP�SR�
*VMHE]���XL�2SZIQFIV�GSQQIRGMRK�
EX���EQ��[MXL�XLI�YWYEP�XIE��LSQI-
QEHI�GEOIW�ERH�VEƿI��)ZIV]SRI�MW�
[IPGSQI� 
-J�ER]�I\-WIVZMGI�TIVWSRRIP�MR�
7IHKIƼIPH�SV�WYVVSYRHMRK�EVIEW�
[MWL�XS�NSMR�SV�ƼRH�SYX�QSVI��TPIEWI�
GEPP��������������SV�TSWX�E�
QIWWEKI�SR�7IHKIƼIPH�:MPPEKI�
:IXIVERW�*EGIFSSO�TEKI�� 
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8LI���XL�92�'PMQEXI�'LERKI�'SRJIVIRGI�-�'34����[MPP�XEOI�TPEGI�MR�+PEWKS[��JVSQ���XS�
���2SZIQFIV�������8LMW�MW�XLI���XL�'SRJIVIRGI�SJ�XLI�4EVXMIW�ERH�MX�[MPP�FVMRK�XSKIXLIV�
TSPMXMGMERW��MRRSZEXSVW��FYWMRIWWIW�ERH�EGXMZMWXW�JVSQ�EVSYRH�XLI�[SVPH��XS�XEGOPI�GPMQEXI�
GLERKI����7IHKIƼIPH�(IZIPSTQIRX�8VYWX�[ERXW�XS�WYTTSVX�SYV�PSGEP�GSQQYRMX]��XS�ƄHS�SYV�FMXƅ��WS�
SZIV�XLI�RI\X�JI[�IHMXMSRW�SJ�7IHKIƼIPH�2I[W��[I�[MPP�FI�PSSOMRK�EX�[LEX�]SY�GER�HS�MR�]SYV�S[R�
LSQI��;I�[MPP�JSGYW�SR�XLI�OI]�EVIEW�SJ�LSQI�IRIVK]��[EWXI�ERH�[EXIV��GSRWYQIVMWQ��JSSH�ERH�
XVERWTSVX��XS�KIX�ER�EPP�VSYRH�ZMI[�� 
%�KSSH�WXEVXMRK�TSMRX�JSV�XLMROMRK�
EFSYX�GPMQEXI�GLERKI�MW�XS�ƼRH�SYX�
]SYV�GEVFSR�JSSXTVMRX��8LMW�MW�E�
QIEWYVI�SJ�XLI�MQTEGX�]SYV�
EGXMZMXMIW�LEZI�SR�XLI�EQSYRX�SJ�
GEVFSR�HMS\MHI��'3��TVSHYGIH�
XLVSYKL�FYVRMRK�SJ�JSWWMP�JYIPW��-X�MW�
QIEWYVIH�EW�E�[IMKLX�SJ�'3��MR�
XSRRIW��)ZIV]SRI�MR�XLI�[SVPH�LEW�E�
GEVFSR�JSSXTVMRX��FYX�XLIVI�MW�EVI�FMK�
HMJJIVIRGIW�HITIRHMRK�SR�PMJIWX]PI��
1SWX�TISTPI�MR�XLI�9/�LEZI�E�QYGL�
LMKLIV�GEVFSR�JSSXTVMRX�XLER�XLI�
KPSFEP�EZIVEKI�ERH�[I�RIIH�XS�
VIHYGI�MX�� 

8LIVI�EVI�PSXW�SJ�JVII�SRPMRI�GEVFSR�
JSSXTVMRX�GEPGYPEXSVW��8LMW�SRI�
JVSQ�;;*�MW�UYMGO�ERH�IEW]�
XS�YWI�EX�JSSXTVMRX�[[J�SVK�YO� 
3V�XLMW�SRI�JVSQ�
[[[�GEVFSRJSSXTVMRX�GSQ�
QIEWYVI�LXQP�RIIHW�QSVI�
MRJSVQEXMSR�SR�]SYV�GYVVIRX�
IRIVK]�YWI��WS�KIX�]SYV�
ƼKYVIW�VIEH]�MR�EHZERGI� 
3RGI�]SY�ORS[�[LEX�]SYV�GEVFSR�
JSSXTVMRX�MW��ERH�LS[�MX�MW�QEHI�YT��
]SY�GER�WXEVX�WIXXMRK�WSQI�VIHYGXMSR�
XEVKIXW�-�TIVLETW�FIKMRRMRK�[MXLƏ 
 

,SQI�IRIVK] 
3YV�LSQIW�EVI�EX�XLI�GIRXVI�SJ�SYV�
PMZIW��ERH�[I�HSRƅX�PMOI�XS�FI�XSPH�
[LEX�XS�HS�MR�XLIQ��,S[�[I�LIEX�SYV�
LSQIW��LS[�[I�YWI�IRIVK]�ERH�
[LIVI�XLI�IRIVK]�GSQIW�JVSQ�EPP�
QEOI�E�HMJJIVIRGI�XS�SYV�GEVFSR�
JSSXTVMRX��,IVI�EVI�WSQI�IEW]�
WXEVXMRK�TSMRXW�XS�VIHYGI�XLI�IRIVK]�
YWIH�MR�]SYV�LSQI� 
· 8YVR�SJJ�IPIGXVMGEP�ETTPMERGIW�EX�XLI�
[EPP��VEXLIV�XLER�PIEZMRK�XLIQ�SR�
WXERHF] 

· ;EWL�GPSXLIW�EX�E�PS[IV�
XIQTIVEXYVI� 

· 3RP]�FSMP�XLI�EQSYRX�SJ�[EXIV�]SY�
RIIH�MR�E�OIXXPI 

· 9WI�IRIVK]�WEZMRK�PMKLXFYPFW 
· 7EZI�LIEX�F]�XYVRMRK�SJJ�VEHMEXSVW�MR�
VSSQW�[LMGL�EVI�RSX�FIMRK�YWIH 

· 'PSWI�GYVXEMRW�XS�VIHYGI�LIEX�PSWW 
· -QTVSZI�MRWYPEXMSR�MR�]SYV�LSQI 
· +IX�E�WQEVX�QIXIV��TLSXS�FIPS[�
MRWXEPPIH 

· 7[MXGL�XS�E�KVIIR�IRIVK]�WYTTPMIV�� 
;LMGL�SJ�XLIWI�EGXMSRW�GSYPH�]SY�HS�
IEWMP]#�%VI�ER]�SJ�XLIQ�LEVH�XS�HS# 
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;EPOMRK�MR�XLI�&VMXMWL�GSYRXV]WMHI�]SY�[MPP�UYMXI�SJXIR�IRGSYRXIV�E�RYQFIV�SJ�
WTIGMIW�SJ�TPERXW�ERH�ERMQEPW�[LMGL�LEZI�FIIR�MRXVSHYGIH�JVSQ�JSVIMKR�TEVXW��
ERH�XLMW LEW�VIWYPXIH�MR�E�RYQFIV�SJ�TVSFPIQW�ERH�MW�SRI�SJ�XLI�VIEWSRW�XLEX�
REXYVEPMWXW�HSR�X�PMOI�XLIWI��EPMIRW���8LIWI�MRGPYHI�,MQEPE]ER�&EPWEQ��+MERX�
,SK[IIH��+VI]�7UYMVVIPW�ERH�'EREHE�+IIWI�XS�REQI�FYX�E�JI[��7SQI�XLEX�
LEZI�JSYRH�E�RMGLI�ERH�RS[�LEZI�E�GIRXVEP�TEVX�XS�TPE]�MR�GYPXYVI�EW�[IPP�EW�SYV�
REXYVEP�LMWXSV]�MRGPYHI�,EVI��0MXXPI�3[P�ERH�XLI�,SVWI�'LIWXRYX� 
8LIVI�EVI�WIZIVEP�TSWWMFMPMXMIW�JSV XLI�,SVWI�'LIWXRYXW YRYWYEP�REQI�
MRGPYHMRK��MX�GSQIW�JVSQ�E�GLERGI�SFWIVZEXMSR�F]�XLI�*PIQMWL�EQFEWWEHSV�XS�
8YVOI]��[LS�SFWIVZIH�XLEX�8YVOMWL�WSPHMIVW�JIH�XLI�XVIIW�JVYMX��GSROIVW�XS�XLIMV�
LSVWIW��ERSXLIV �MW�XLEX�XLI�PIEJ�WXEPOW�PIEZI�E�WGEV�SR�XLI�X[MK�[LIR�XLI]�JEPP��
[LMGL�VIWIQFPIW�ER�MRZIVXIH�LSVWIWLSI�[MXL�REMP�LSPIW��8LMW�EWWSGMEXMSR�[MXL�
LSVWIW�GSYPH�I\TPEMR�[L]�GSROIVW�YWIH�XS�FI�KVSYRH�YT�ERH�JIH�XS�LSVWIW�XS�
VIPMIZI�XLIQ�SJ�GSYKLW��ERH�GSYPH�FI�XLI�SVMKMR�SJ�XLI�XVII�W�REQI� 
8LI�,SVWI�'LIWXRYX�MW�E�XEPP��FVSEH�XVII�
XLEX�LEW�FIIR�[MHIP]�TPERXIH�MR�TEVOW�ERH�
KEVHIRW��3VMKMREPP]�REXMZI�XS�XLI�
QSYRXEMRW�SJ�RSVXLIVR�+VIIGI�ERH�
%PFERME��MX�[EW�MRXVSHYGIH�MRXS�XLI�9/�MR�
�����ERH�LEW�WMRGI�FIGSQI�REXYVEPMWIH��
-X�LEW�LERH-WLETIH��TEPQEXI�PIEZIW�[MXL�
ƼZI�XS�WIZIR�XSSXLIH�PIEƽIXW��-X�HMWTPE]W�
PEVKI��TMRO]-[LMXI�ƽS[IV�WTMOIW��ERH�MXW�
WTMR]-WLIPPIH�JVYMXW�GSRXEMR�XLI�WIIHW��SV�
�GSROIVW���8LIWI�EVI�GSPPIGXIH�F]�GLMPHVIR�
IZIV][LIVI�JSV�GSQTIXMXMSRW��EXXEGLIH�XS�
WXVMRKW��X[S�GSROIVW�EVI�EPXIVREXIP]�ƽMGOIH�
EX�IEGL�SXLIV�YRXMP�SRI�FVIEOW��8EOMRK�XLMW�
E�WXIT�JYVXLIV��XLI�[SVPH�GSROIV�GLEQTMSRWLMTW�EVI�LIPH�EX�%WLXSR�MR�
2SVXLEQTXSRWLMVI�MR�3GXSFIV�IZIV]�]IEV��8LI�ƼVWX�VIGSVH�SJ�XLI�KEQI�MW�JVSQ�
XLI�-WPI�SJ�;MKLX�MR�������8LIVI�MW�PMXXPI�&VMXMWL�JSPOPSVI�EWWSGMEXIH�[MXL�XLI�XVII�
–�TVSFEFP]�HYI�XS�MX�FIMRK�ER�MRXVSHYGIH�WTIGMIW��,S[IZIV��KEQIW�SJ�GSROIVW�
LEZI�HMJJIVIRX�VYPIW�MR�HMJJIVIRX�TEVXW�SJ�XLI�GSYRXV]��ERH�LEZI�XLIMV�S[R�NEVKSR�
[LMGL�SJXIR�VIUYMVIW�VITIEXMRK�VL]QIW�SV�VMXYEPW�XS�HIGMHI�[LS�KSIW�ƼVWX� 
1EXYVI�,SVWI�'LIWXRYX�XVIIW�KVS[�XS�E�LIMKLX�SJ�EVSYRH���Q�ERH�GER�PMZI�JSV�
YT�XS�����]IEVW��8LI�FEVO�MW�WQSSXL�ERH�TMRO]-KVI]�[LIR�]SYRK��ERH�HEVOIRW�
ERH�HIZIPSTW�WGEP]�TPEXIW�[MXL�EKI��8LI�ƽS[IVW�TVSZMHI�E�VMGL�WSYVGI�SJ�
RIGXEV�ERH�TSPPIR�JSV�MRWIGXW��TEVXMGYPEVP]�FIIW��'EXIVTMPPEVW�SJ�XLI�XVMERKPI�
QSXL�JIIH�SR�MXW�PIEZIW��EW�HSIW�XLI�LSVWI�GLIWXRYX�PIEJ-QMRIV�QSXL�[LSWI�
GEXIVTMPPEVW�TVSZMHI�JSSH�JSV�FPYI�XMXW��(IIV�ERH�SXLIV�QEQQEPW�EPWS�IEX�XLI�
GSROIVW� 
8LIVI�W�LIEVWE]�XLEX�MJ�]SY�TPEGI�GSROIVW�EVSYRH�]SYV�LSYWI�MX�[MPP�OIIT�
WTMHIVW�E[E]��FYX�XLIVI�W�RS�WGMIRXMƼG�TVSSJ�XLEX�XLMW�MW�XLI�GEWI��(YVMRK�PSGO�
HS[R�PEWX�]IEV�-�YWIH�XS�TEWW�E�,SVWI�'LIWXRYX�SR�SRI�SJ�Q]�[EPOW�ERH�MX�[EW�
KSSH�XS�WII�XLI�WIEWSREP�GLERKIW�JVSQ�ƽS[IV�XS�GSROIVW�ERH�MR�XLI�EYXYQR�
XS�WII�GLMPHVIR�[IVI�WXMPP�GSPPIGXMRK�GSROIVW� 

0IEZIW�
�XVYRO�k�%PZIWKEWTEV 

SUSTAINSEDGEFIELD                    

8IGLRSPSK]�GER�LIPT�–�YWMRK�KVIIR�
IRIVK]�JVSQ�VIRI[EFPI�WSYVGIW��
QEOMRK�TVSHYGXMSR�SJ�JSSH�ERH�
KSSHW�QSVI�IƾGMIRX��VIHYGMRK�[EWXI�
ERH�MQTVSZMRK�XVERWTSVX�� 
+SZIVRQIRXW�GER�MRXVSHYGI�
VIKYPEXMSRW��JSV�MRWXERGI��EVSYRH�XLI�
QERYJEGXYVI�SJ�HMIWIP�ZILMGPIW��
WXERHEVHW�JSV�QEXIVMEPW�ERH�IRIVK]�
IƾGMIRG]�MR�RI[�FYMPH�LSYWIW�� 
-RHMZMHYEPW�GER�QEOI�MRJSVQIH�
GLSMGIW�EFSYX�[LEX�XLI]�IEX��LS[�
XLI]�XVEZIP�ERH�[LEX�XLI]�FY]�� 
)ZIV]SRI�LEW�E�TEVX�XS�TPE]�� 

(MH�]SY�ORS[�XLEX�7IHKIƼIPH�
(IZIPSTQIRX�8VYWX�[SVOW�XS�LIPT�
]SY�WEZI�QSRI]�SR�KEW�ERH�
IPIGXVMGMX]�FMPPW#�%PP�XLI�STXMSRW�EVI�
KVIIR�XSS��+S�XS�
[[[�WIHKIƼIPH[IF�GS�YO�IRIVK]-
W[MXGL�LXQP�XS�WMKR�YT�XSHE]�� 
7II�TEKI���JSV�HEXIW�ERH�
MRJSVQEXMSR�SR�XLI�GYVVIRX�EYGXMSR�� 
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'VMQI�MWRƅX�EW�GSQQSR�EW�]SY�
XLMROƏ�FYX�HSRƅX�FI�E�ZMGXMQ��4PIEWI�
PSGO�YT��WXE]�WEJI��WPIIT�[IPP� 
8S�VITSVX�ER]XLMRK�WYWTMGMSYW�MR�
]SYV�EVIE�GEPP�(YVLEQ�'SRWXEFYPEV]�
SR�����SV�����MR�ER�IQIVKIRG]�� 
8S�VITSVX�GSRGIVRW��WIIO�EHZMGI�SV�
TEWW�SR�MRJSVQEXMSR�GEPP������/IIT�
RSXIW��EWO�JSV�ER�MRGMHIRX�RYQFIV��
-RJSVQEXMSR�VIGIMZIH�[MPP�FI�
HIZIPSTIH�
�EGXIH�SR� 
'SRƼHIRXMEP�IQEMP�EHHVIWW��
EQ]�NSVKIWSR$HYVLEQ�TSPMGI�YO�� 

*YRHMRK�STTSVXYRMX]�JSV�PSGEP�WTSVXW�GPYFW 
0SGEP�WTSVXW�GPYFW�LEZI�RS[�FIIR�MRZMXIH�F]�(YVLEQ�'SYRX]�'SYRGMP�XS�
WYFQMX�TVSNIGXW�ERH�ETTPMGEXMSRW�JSV�XLI�WTSVXW�IPIQIRX�SJ�XLI�7IGXMSR�����
JYRHMRK�XLEX�LEW�FIIR�KIRIVEXIH�F]�XLI�LSYWMRK�HIZIPSTQIRXW�MR�7IHKIƼIPH� 
8LI�JYRHMRK�MW�MRXIRHIH�JSV�GETMXEP�TVSNIGXW�SRP]�ERH�MX�MW�LSTIH�XLEX�GPYFW�[MPP�
XEOI�XLMW�STTSVXYRMX]�XS�HIZIPST�TVSNIGXW�[LMGL�TVSZMHI�RI[�SV�MQTVSZIH�
JEGMPMXMIW� 8LI�MRZMXEXMSRW�JSV�ETTPMGEXMSRW�QEVO�XLI�PEXIWX�WXIT�MR�E�TVSGIWW�XLEX�
HEXIW�FEGO�WIZIVEP�]IEVW�ERH�VIWYPXIH�MR�MRMXMEP�EPPSGEXMSRW�MR�TVMRGMTPI�XLEX�
[IVI�QEHI�ERH�GSQQYRMGEXIH�XS�WIZIR�GPYFW�MR�������3J�XLSWI��XLI�EXLPIXMGW�
XVEGO�TVSNIGX�LEW�EPVIEH]�QEHI�E�JSVQEP�ETTPMGEXMSR�ERH�LEW�TVSKVIWWIH�
XLVSYKL�XLI�TVSGIWW��WS�MW�RSX�MRGPYHIH�MR�XLI�PEXIWX�MRZMXEXMSRW� %R]�WTSVXW�
GPYF�[LMGL�LEW�RSX�FIIR�GSRXEGXIH�HMVIGXP]��ERH�JIIPW�XLEX�MX�QE]�LEZI�E�
WYMXEFPI�TVSNIGX��WLSYPH�GSRXEGX�)EWX�(YVLEQ�6YVEP�'SVVMHSV�%VIE�%GXMSR�
4EVXRIVWLMT�JSV�EHZMGI�ZME�XLIMV�IQEMP�IEWXHYVLEQVYVEPEET$HYVLEQ�KSZ�YO� 
 

'SYRXV]WMHI�7XI[EVHWLMT�*EGMPMXEXMSR�*YRH�XS�VISTIR� 
%�WM\XL�VSYRH�SJ�XLI�TSTYPEV�'SYRXV]WMHI�7XI[EVHWLMT�*EGMPMXEXMSR�*YRH�LEW�
FIIR�ERRSYRGIH��KMZMRK�KVSYTW�SJ�JEVQIVW�ERH�PERHS[RIVW�MR�)RKPERH�XMQI�
XS�GSRWMHIV�QEOMRK�ER�ETTPMGEXMSR�ELIEH�SJ�(IGIQFIV������[LIR�XLI�
ETTPMGEXMSR�[MRHS[�STIRW�  
8LI�e����QMPPMSR�JYRH�IRGSYVEKIW�GSPPEFSVEXMSR�ERH�ORS[PIHKI-WLEVMRK�
EQSRKWX�XLI�JEVQMRK�GSQQYRMX]��8S�ETTP]��KVSYTW�QYWX�WYFQMX�TPERW�
WLS[MRK�LS[�XLI]�[MPP�[SVO�XSKIXLIV�ERH�WLEVI�ORS[PIHKI�XS�TVSXIGX�ERH�
IRLERGI�XLIMV�PSGEP�IRZMVSRQIRX��MR�PMRI�[MXL�XLIMV�PSGEP�'SYRXV]WMHI�
7XI[EVHWLMT�TVMSVMXMIW��8LMW�JYVXLIV�VSYRH�SJ�JYRHMRK�MW�I\TIGXIH�XS�MRZIWX�MR�
SZIV����JEGMPMXEXMSR�KVSYTW� 
7YGGIWWJYP�JEGMPMXEXMSR�KVSYTW�[MPP�EPWS�SJJIV�MRZEPYEFPI�XVEMRMRK��WYTTSVX�ERH�
EHZMGI�XS�TSXIRXMEP�ETTPMGERXW�JSV�EKVM-IRZMVSRQIRX�WGLIQIW� 
8LMW�]IEVƅW�JYRH�MRGPYHIW�WYTTSVX�JSV�RI[�IRZMVSRQIRXEP�TVMSVMXMIW�WYGL�EW�XLI�
MQTVSZIQIRX�SJ�EMV�UYEPMX]�XLVSYKL�WPYVV]�VIQSZEP��VIHYGXMSR�SJ�EQQSRME�
IQMWWMSRW��XVII�TPERXMRK�ERH�WLIPXIVW��ERH�QEREKMRK�FIEZIV�EGXMZMX]�XLEX�[MPP�
SJJIV�WYTTSVX�ERH�EHZMGI�JSV�PERHS[RIVW�[LIR�FIEZIVW�QSZI�SRXS�XLIMV�PERH�� 
%TTPMGEXMSRW�[MPP�FI�MRZMXIH�JVSQ�(IGIQFIV��[MXL�E�GPSWMRK�HEXI�SJ����.ERYEV]�
����� 

7IHKIƼIPH�
�(MWXVMGX�Y�E 
*SYRHIH�MR�������Y�E�MW�E�9/-[MHI�QSZIQIRX�SJ�PSGEPP]-VYR�MRXIVIWX�
KVSYTW�XLEX�TVSZMHI�E�[MHI�VERKI�SJ�STTSVXYRMXMIW�XS�GSQI�XSKIXLIV�XS�PIEVR�
JSV�JYR��1IQFIVW�I\TPSVI�RI[�MHIEW��WOMPPW�ERH�EGXMZMXMIW�XSKIXLIV��3YV�
QIQFIVWLMT�GSWXW�NYWX�e���TIV�]IEV�ERH�MW�STIR�XS�IZIV]SRI�[LSƅW�RS�PSRKIV�
MR�JYPP-XMQI�[SVO� 
7IHKIƼIPH�ERH�(MWXVMGX�LIPH�E�ZIV]�WYGGIWWJYP�ƼVWX�QIIXMRK�SJ�XLI�RI[�WIEWSR�
[LIR�QER]�QIQFIVW�NSMRIH�E�>SSQ�TVIWIRXEXMSR�JVSQ�&IEQMWL�1YWIYQ�
[LMGL�YTHEXIH�YW�SR�XLI�GSRWXVYGXMSR�SJ�XLI�RI[�����W�EVIE���;I�[IVI�
JEWGMREXIH�XS�PIEVR�EFSYX�XLI�5YMPXIVƅW�'SXXEKI�[LMGL�LEW�FIIR�XVERWTSVXIH�
JVSQ�2SVXLYQFIVPERH�ERH�VIFYMPX�RIEV�XLI�4SGOPMRKXSR�,EPP�+ISVKMER�EVIE� 
7IZIVEP�MRXIVIWX�KVSYTW�LEZI�VIGIRXP]�VIWXEVXIH�XLIMV�VIKYPEV�QIIXMRKW�ERH�EVI�
PSSOMRK�JSV[EVH�XS�[IPGSQMRK�ER]�RI[�QIQFIVW�[LS�[MWL�XS�NSMR�XLIQ� 
· 8LI�&SSO�'PYF�TVSKVEQQI�SJJIVW�E�VIEPP]�KSSH�WIPIGXMSR�SJ�WX]PIW�ERH�
KIRVIW�XS�VIEH�ERH�XS�FI�HMWGYWWIH�QSRXLP]�SZIV�KSSH�GSJJII�ERH�RMGI�
FMWGYMXW� 

· -J�]SY�[SYPH�PMOI�XS�XV]�]SYV�LERH�EX�[VMXMRK�–�E�WLSVX�WXSV]��TSIXV]��ER]�X]TI�SJ�
XI\X�IXG�–�FVMRK�]SYV�MHIEW�EPSRK�XS�SRI�SJ�XLI�FM-QSRXLP]�QIIXMRKW�SJ�XLI�
7GVMFIW�KVSYT�ERH�FI�IRGSYVEKIH�ERH�WXMQYPEXIH�F]�SXLIV�KVSYT�QIQFIVW� 

· 3YV�4LSXSKVETL]�+VSYT�[SYPH�FI�HIPMKLXIH�XS�WLEVI�XLIMV�ORS[PIHKI�ERH�
I\TIVMIRGI�MR�EPP�XLMRKW�ƼPQ� 

· 8LI�;MRI�+VSYT�LIPH�XLIMV�ƼVWX�QIIXMRK�MR�IMKLXIIR�QSRXLW�[LIR�XLI]�
IRNS]IH�XLI�WEQTPMRK�SJ�WM\�HMJJIVIRX�[MRIW�MR�E�QIQFIVƅW�KEVHIR� 

· 8LI�0YRGL�+VSYT�QIX�MR�QMH-7ITXIQFIV�JSV�ER�MR-TIVWSR�PYRGL�EX�E�PSGEP�
VIWXEYVERX��4PERW�EVI�EPVIEH]�MR�TPEGI�JSV�XLI�RI\X�XLVII�QSRXLW��MRGPYHMRK�
SYV�'LVMWXQEW�0YRGL�EX�XLI�(YR�'S[�� 

7IZIVEP�SXLIV�KVSYTW�EVI�VEXLIV�GSRWXVEMRIH�GYVVIRXP]�F]�PEGO�SJ�WYMXEFPI�
ZIRYIW�SV�IZIRXW�FYX�[I�LSTI�XS�EVVERKI�SYXWMHI�ZMWMXW�XS�,SYWIW�ERH�
+EVHIRW�EW�WSSR�EW�TSWWMFPI��8LI�8LIEXVI�+VSYT�EPVIEH]�LEW�XMGOIXW�JSV�E�
1EXXLI[�&SYVRI�&EPPIX�TVSHYGXMSR�MR�%TVMP�RI\X�]IEV�ERH�[MPP�FI�EVVERKMRK�
JYVXLIV�ZMWMXW�EW�WSSR�EW�TVEGXMGEFPI�� 
(S�ZMWMX�SYV�[IFWMXI�Y�EWMXIW�SVK�YO�WIHKIƼIPH�JSV�PSXW�QSVI�MRJSVQEXMSR�MJ�
]SY�EVI�MRXIVIWXIH�MR�NSMRMRK�YW�SV�GSRXEGX�ER]�QIQFIV�SJ�XLI�GSQQMXXII�MJ�]SY�
LEZI�ER]�UYIWXMSRW�SV�[SYPH�PMOI�E�GLEX�� 
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%YXYQREP�EHZMGI 
%YXYQR�EVVMZMRK�QIERW�XLEX�XLI�HE]W�
WXEVX�XS�KVS[�WLSVXIV��ERH�WSSR�XLI�
GPSGOW�[MPP�FI�GLERKMRK��8LMW�QIERW�
PSRKIV�RMKLXW�[LMGL�EVI�EXXVEGXMZI�XS�
GVMQMREPW�STIVEXMRK�YRHIV�GSZIV�SJ�
HEVORIWW� 
%W�XLI�RMKLXW�GPSWI�MR��LIVI�EVI�E�JI[�
EGXMSRW�]SY�GER�XEOI�XS�TVIZIRX�
GVMQMREPW�WTSMPMRK�]SYV�[MRXIV� 
· %HNYWX�XLI�WIXXMRKW�SR�]SYV�PMKLX�
XMQIVW�WS�XLEX�PMKLXW�GSQI�SR�EW�
WSSR�EW�MX�MW�HEVO�SYXWMHI� 

· )RWYVI�I\XIVREP�PMKLXW�OIIT�]SYV�
TVSTIVX]�[IPP�MPPYQMREXIH� 

· )RWYVI�PMKLX�XMQIVW�OIIT�]SYV�
TVSTIVX]�MRXIVMSV�[IPP-PMX�WS�XLEX�MJ�
]SY�EVI�WXMPP�EX�[SVO�[LIR�RMKLX�
JEPPW�MX�PSSOW�EW�XLSYKL�XLI�TVSTIVX]�
MW�SGGYTMIH� 

· /IIT�FPMRHW�XMPXIH�LS[IZIV��WS�XLEX�
XLI�MRXIVMSV�SJ�]SYV�LSYWI�HSIW�RSX�
FIGSQI�E�WLS[GEWI�XS�TVSWTIGXMZI�
FYVKPEVW� 

· 1EOI�WYVI�IUYMTQIRX��XS]W��FMOIW�
ERH�SXLIV�MXIQW�YWIH�HYVMRK�XLI�
HE]�EVI�WEJIP]�ERH�WIGYVIP]�WXSVIH�
MRHSSVW�FIJSVI�MX�MW�HEVO� 

· 1EOI�WYVI�]SYV�GEV�MW�WIGYVI�ERH�MJ�
TSWWMFPI�TEVOIH�SJJ�XLI�WXVIIX��
TVIJIVEFP]�RSWI�ƼVWX�SR�E�HVMZI��SV�
FIXXIV�WXMPP�MR�E�KEVEKI� 

· %P[E]W�OIIT�IRXVERGI�HSSVW��
KEVHIR�KEXIW��KEVEKIW�ERH�
SYXLSYWIW�WIGYVIP]�PSGOIH� 

· 8EOI�KEVHIR�JYVRMXYVI��FEVFIUYIW��
LSWI�TMTIW�ERH�SXLIV�WYQQIV�
KEVHIR�MXIQW�MRHSSVW�JSV�XLI�
[MRXIV�  

 

2I[�TSPMGI�JEGMPMXMIW 
4PERW�LEZI�FIIR�ETTVSZIH�JSV�E�RI[�
GYWXSH]�ERH�MRZIWXMKEXMSRW�WYMXI�MR�
7TIRR]QSSV�TVSZMHMRK�E�WEJI�ERH�
QSHIVR�FYMPHMRK�XS�VITPEGI�XLI�JSYV�
EKIMRK�GYWXSH]�WYMXIW�GYVVIRXP]�MR�
YWI�EX�&MWLST�%YGOPERH��(EVPMRKXSR��
4IXIVPII�ERH�(YVLEQ�'MX]�� 
&IGEYWI�WIZIVEP�HIXEMRIIW�GER�FI�
FSSOIH�MR�EX�SRGI��XLI�RI[�GIRXVI�
[MPP�VIHYGI�XLI�EZIVEKI�XMQI�XLEX�
EVVIWXMRK�SƾGIVW�WTIRH�[LMPI�
TVMWSRIVW�EVI�TVSGIWWIH�ERH�EPPS[�
SƾGIVW�XS�KIX�FEGO�SYX�SR�XLI�
WXVIIXW�QSVI�UYMGOP]� 
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(YVLEQ�&SSO�*IWXMZEP 
(YVLEQ�&SSO�*IWXMZEP�LEW�
IWXEFPMWLIH�MXWIPJ�EW�SRI�SJ�XLI�
VIKMSRƅW�GYPXYVEP�LMKLPMKLXW��[MXL�
GSRXVMFYXSVW�WYGL�EW�4LMPPMT�4YPPQER��
4(�.EQIW��ERH�&MPP�&V]WSR�LEZMRK�
ETTIEVIH�HYVMRK�JIWXMZEPW�TEWX�� 
%JXIV�E������WXEKMRK�XLEX�[EW�SRPMRI�
SRP]�HYI�XS�VIWXVMGXMSRW�SR�TYFPMG�
KEXLIVMRKW��PMZI�IZIRXW�[MPP�VIXYVR�XLMW�
]IEV�EPSRKWMHI�XLI�SRPMRI�
TVSKVEQQI�� 
8LI�QM\IH�JSVQEX�WIIW�SRPMRI�IZIRXW�
GSQQIRGI�JVSQ���3GXSFIV��[LMGL�
GER�XLIR�FI�GEYKLX-YT�SRPMRI�YRXMP����
3GXSFIV��3RPMRI�IZIRXW�EVI�XMGOIXIH�
EX�e��IEGL�TIV�LSYWILSPH�SV�[MXL�ER�
SRPMRI�TEWW�EZEMPEFPI�EX�e���JSV�
XLSWI�[LS�[MWL�XS�EXXIRH�JSYV�SV�
QSVI� 
0MZI�XEPOW�FIKMR�SR����3GXSFIV�[MXL�
XLI�ERRSYRGIQIRX�SJ�XLI�+SVHSR�
&YVR�4VM^I�[MRRIV�JSV�GLEPPIRKMRK�
GSRZIRXMSRW�MR�[VMXMRK��ERH�GSRXMRYI�
YRXMP����3GXSFIV��1ER]�[MPP�EPWS�FI�
PMZI-WXVIEQIH�� 

8LMW�]IEV��XLIVI�EVI�XSS�QER]�
LMKLPMKLXW�XS�PMWX��[MXL�QSVI�XLER����
IZIRXW�SRPMRI�SV�EX�XLI�+EPE�XLIEXVI��
0SSO�SYX�JSV�XEPOW�JVSQ�2SVXL�)EWX�
[VMXIVW�PMOI�1MGO�,IVVSR��[LS�[MPP�
WTIEO�EFSYX�LMW�YTFVMRKMRK�ERH�LMW�
PSRK�ERH�WYGGIWWJYP�GEVIIV�[VMXMRK�
XLVMPPIVW��,MW�PEXIWX�RSZIP��7PSYKL�
,SYWI��MW�GYVVIRXP]�FIMRK�EHETXIH�JSV�
8:�MR�E�QENSV�TVSHYGXMSR�JIEXYVMRK�
+EV]�3PHQER��.SREXLER�4V]GI�
�
/VMWXIR�7GSXX-8LSQEW� 
(EZMH�%PQSRH��EPWS�JVSQ�2I[GEWXPI��
[LSWI�RSZIP�7OIPPMK�[SR�XLI�
'EVRIKMI�QIHEP�MR�������MW�
WLS[GEWMRK�LMW�PEXIWX�RSZIP�&SRI�
1YWMG�XLMW�]IEV���� 
8LI�IZIV-TSTYPEV�6MGLEVH�3WQER�
VIXYVRW�EJXIV�LMW�ƼVWX�RSZIP�HIFYXIH�
PEWX�]IEV��8LI�WYGGIWW�SJ�8LI�
8LYVWHE]�1YVHIV�'PYF�I\GIIHIH�EPP�
I\TIGXEXMSRW�ERH�LI�[MPP�FI�
TVSQSXMRK�LMW�JSPPS[�YT�8LI�1ER�
;LS�(MIH�8[MGI��,I�[MPP�FI�WTIEOMRK�
EFSYX�LMW�JEZSYVMXI�FSSOW�ERH�XLI�
[SVOW�XLEX�MRWTMVIH�LMQ��1SVI�HIXEMPW�
ERH�XMGOIXW�EX��
HYVLEQFSSOJIWXMZEP�GSQ� 

0MZI�1YWMG�MR�3GXSFIV 
*IWXMZEP�WIEWSR�GSRXMRYIW�ETEGI�MR�
'SYRX]�(YVLEQ��*SPPS[MRK�,EVH[MGO�
0MZI��8LI�+EXLIVMRK�7SYRHW�ERH�
2SVXLIVR�/MR�JIWXMZEPW�MR�VIGIRX�
[IIOW��XLI�/YFM\�*IWXMZEP�MW�GSQMRK�
XS�7YRHIVPERHƅW�,IVVMRKXSR�4EVO�
IEVP]�MR�3GXSFIV��%KEMR��WSQI�FMK�
REQIW�[MPP�FI�ETTIEVMRK��IWTIGMEPP]�
JSV�XLSWI�SJ�YW�SPH�IRSYKL�XS�JSRHP]�
VIQIQFIV�XLI���W�ERH���W��*ERW�SJ�
8LI�*EVQ��7PIITIV��'EWX��2I[�3VHIV�
ERH�8LI�0IZIPPIVW�WLSYPH�GPIEV�XLIMV�
HMEVMIW�JSV���3GXSFIV� 
%X�XLI�WEQI�ZIRYI����3GXSFIV�WIIW�
XLI�VIWYVVIGXMSR�SJ�EGXW�MRGPYHMRK�2-
8VERGI��:IRKEFS]W��ERH���9RPMQMXIH��
8MGOIXW�JSV�FSXL�IZIRXW�EVI�EZEMPEFPI�
EX��IZIRXMQ�GS�YO�EVXMWX�OYFM\-
JIWXMZEP� 

3R�E�VEXLIV�WQEPPIV�WGEPI��FYX�ER�
IUYEPP]�KSSH�HIZIPSTQIRX��PMZI�
QYWMG�VIXYVRW�XS�8LI�3PH�'MRIQE�
0EYRHIVIXXI�MR�+MPIWKEXI�1SSV��
'IVXEMRP]�SRI�SJ�XLI�UYMVOMIWX�ZIRYIW�
EX�[LMGL�]SY�[MPP�IZIV�GEXGL�E�FERH��
XLI�3PH�'MRIQE�0EYRHIVIXXI�MW�
I\EGXP]�[LEX�MX�WE]W�SR�XLI�XMR��3RGI�
E�����WIEX�GMRIQE��Ƅ8LI�'VIWGIRXƅ��MX�
GPSWIH�MR������ERH�GYVVIRXP]�
STIVEXIW�EW�PEYRHIVIXXI�ERH�GSJJII�
WLST�F]�HE]�ERH�E�QYWMGEP�ZIRYI�F]�
RMKLX��*SV�MXƅW�WQEPP�WIXXMRK��MX�EPWS�
EXXVEGXW�E�ZIV]�LMKL�GEPMFVI�SJ�EVXMWX��
MRGPYHMRK�REXMSREPP]�ERH�
MRXIVREXMSREPP]�PEYHIH�TIVJSVQIVW�
MRGPYHMRK��MR�3GXSFIV��&VMHMI�.EGOWSR�
ERH�1EVO�1SVVMWW��XLSWI�SPH�IRSYKL�
XS�VIQIQFIV�7PIITIV�ERH�8LI�
0IZIPPIVW�[MPP�GIVXEMRP]�VIQIQFIV�
8LI�&PYIXSRIWƅ�KVIEX�WYGGIWW�HYVMRK�
XLI���W��8LI�MRXMQEXI�WYVVSYRHMRK�
SJJIVW�E�KVIEX�STTSVXYRMX]�XS�IRNS]�
WSQI�SJ�1EVO�1SVVMWWƅ�QER]�LMX�
WMRKPIW�MR�E�XVYP]�YRMUYI�WIXXMRK��:MWMX��
[[[�[IKSXXMGOIXW�GSQ�
SPHGMRIQEPEYRHIVIXXI�JSV�HEXIW�
�
XMQIW� 

*MRI�%VX�MR�'S��(YVLEQ 
*VSQ���3GXSFIV��XLI�&SF�%FPI]�%VX�
+EPPIV]�MR�7TIRR]QSSV�LSWXW�ERSXLIV��
I\LMFMXMSR�SJ�XLI�[SVO�SJ�'LVMW�ERH�
7XIZI�6SGOW��*SPPS[MRK�XLIMV�
WYGGIWWJYP�Ƅ'SQMRK�,SQIƅ�I\LMFMXMSR�
MR�.YRI�XLI�E[EVH-[MRRMRK�
7TIRR]QSSV�X[MRW�VIXYVR�[MXL�
Ƅ%YXYQR�)\LMFMXMSRƅ��)RXV]�MW�JVII�ERH�
XLIMV�[SVO�[MPP�LERK�EPSRKWMHI�[SVO�
JSV�WEPI�JVSQ�SXLIV�GSRXIQTSVEV]�
PSGEP�EVXMWXW�ERH��XLMW�FIMRK�
7TIRR]QSSV��MX�[MPP�REXYVEPP]�JIEXYVI�
WSQI�SJ�2SVQER�'SVRMWLƅW�[SVO�EW�
[IPP��� 

7XMPP�QSVI�EJJSVHEFPI�EVX�MW�SR�HMWTPE]�
EX�8LI�%VX�&PSGO�MR�7IELEQ��)EWX�
(YVLEQ�%VXMWXW�2IX[SVO�MW�WXEKMRK�
SVMKMREP�EJJSVHEFPI�EVX�JVSQ�8YIWHE]�
XS�7EXYVHE]�YRXMP���3GXSFIV� 

'EPIRHEV�SJ�8IIWHEPI� 
1ER]�PSGEPW�[MPP�EPVIEH]�ORS[�XLI�
[SVO�SJ�8IIWHEPI�TLSXSKVETLIV�%RH]�
&IGO���8LMW�]IEV�LI�MW�VIPIEWMRK�WSQI�
SJ�LMW�MQEKIW�SJ�XLI�PSGEPMX]�MR�E�
�����GEPIRHEV��7SQI�TVSGIIHW�JVSQ�
IEGL�WEPI�[MPP�KS�XS�XLI�7IEVGL�ERH�
1SYRXEMR�6IWGYI�8IEQ��
ERH]FIGOMQEKIW�GS�YO�XIIWHEPI-
GEPIRHEV-������ 

ARTS UPDATE [MXL�+ISJJ�1MPPMGLET 
IQEMP��WIHKIƼIPHEVXWERHIZIRXW$SYXPSSO�GSQ 
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8LI�PMFVEV]�MW�STIR�EKEMR�[MXL�
XIQTSVEV]�STIRMRK�LSYVW� 

 

;IHRIWHE]������XS������ 
8LYVWHE]������XS��������'PSWIH�JSV�

PYRGL�JVSQ�������XS������ 
*VMHE]�������XS������ 
7EXYVHE]������XS������ 

 

8LIVI�MW�RS�PSRKIV�E�PMQMX�XS�RYQFIVW�
SV�FVS[WMRK�XMQIW��WS�XLIVI�MW�RS�

RIIH�XS�UYIYI� 

DIARY & EVENTS  
 

4PIEWI�WIRH�MRJSVQEXMSR�XS�HMEV]�WIHKIƼIPHRI[W$KQEMP�GSQ 

����VIXYVRW 
��3GXSFIV�7IHKIƼIPH�FEWIH�VSGO�FERH�����EVI�TPE]MRK�EX�7IHKIƼIPH�'VMGOIX�
'PYF��1YWMG�JVSQ�8LI�/MPPIVW��3EWMW��8LI�.EQ�ERH�QER]�QSVI���TQ�WXEVX�� 
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6HGJHILHOG�(OHFWULFV 
 

)XOO\�4XDOLILHG�(OHFWULFLDQV 
'RPHVWLF�DQG�&RPPHUFLDO 

 

 

/RFDO��6HGJHILHOG�EDVHG 
+RQHVW�DQG�UHOLDEOH 

)UHH�TXRWDWLRQV�DQG�DGYLFH 
 

&DOO�3DXO�:DUQHWW� 
�������������� 
�������������� 

RU�HPDLO��
VHGJHILHOGHOHFWULFV#KRWPDLO�FRP� 

*XWWHU�&OHDQLQJ� 
*XWWHUV�DQG�GRZQSLSHV�FOHDQHG�

XVLQJ�YDFXXP�V\VWHP�  
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SV��������������� 
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SPORTS UPDATE                 )QEMP�GLVMWNPMRIW$ESP�GSQ� 
 

;EWRƅX�MX�FVMPPMERX�XS�WII�PSGEP�PEH�.EGO�7QMXL�GPEMQ�E�KSPH�QIHEP�MR�8SO]S�EW�
TEVX�SJ�4EVEP]QTMGW�+&ƅW�[LIIPGLEMV�VYKF]�XIEQ#�-XƅW�E�JEWX-TEGIH��FVYXEP�WTSVX��
ERH�.EGO�LEW�LEH�XS�[SVO�ZIV]�LEVH�XS�VIEGL�MXW�TMRREGPI��FYX�VIEGL�MX�LI�LEW��
WYTTSVXIH�EPP�XLI�[E]�F]�LMW�JEQMP]��-ƅZI�VITSVXIH�EFSYX�.EGO�MR�XLIWI�WTSVXW�
YTHEXIW�FIJSVI��EW�[IPP�EW�&YPPW�;LIIPGLEMV�6YKF]�'PYF��[LMGL�XVEMRW�EX�
7IHKIƼIPH�'SQQYRMX]�'SPPIKI��,MW�WXSV]�MW�E�KVIEX�I\EQTPI�SJ�LS[�KVEWW�
VSSXW�WTSVXW�TISTPI�GER�EGLMIZI�XLI�LMKLIWX�LSRSYVW�[MXL�XLI�VMKLX�
GSQFMREXMSR�SJ�XEPIRX��HVMZI��GSEGLMRK��ERH�EGGIWW�XS�PSGEP�JEGMPMXMIW��-�WTSOI�XS�
.EGO�EJXIV�LMW�[SRHIVJYP�[IPGSQI�LSQI�ERH�LI�WLEVIW�E�JI[�SJ�LMW�XLSYKLXW�
MR�XLI�JVSRX�TEKI�JIEXYVI��1IER[LMPI��XLIVIƅW�SXLIV�WYGGIWW�ERH�TPERW�JSV�
WYGGIWW�XS�VITSVX�SRƏ� 

%XLPIXMGW 
%�RYQFIV�SJ�IRXLYWMEWXMG�WYTTSVXIVW�
SJ�XLI�)EWX�(YVLEQ�'SQQYRMX]�
%XLPIXMGW�8VEGO��)('%8�LEZI�
WXITTIH�JSV[EVH�XS�LIPT�XLI�TVSNIGX�
F]�VYRRMRK�XLI�:MVXYEP�:MVKMR�0SRHSR�
1EVEXLSR��::01�SR�7YRHE]���
3GXSFIV��%RSXLIV��(EZMH�&IRXPI]��E�
QIQFIV�SJ�ƄLSQI�GPYFƅ�7IHKIƼIPH�
,EVVMIVW�LEW�E�TPEGI�WYTTSVXMRK�
)('%8�MR�XLI�0SRHSR�1EVEXLSR�
MXWIPJ��1MOI�;SSH��GLEMV�SJ�)('%8��
FSSOIH����GLEVMX]�JYRHVEMWMRK�TPEGIW�
MR�XLI�::01�ERH�SRI�MR�XLI�:MVKMR�
0SRHSR�1EVEXLSR��GSRƼHIRX�XLEX�
VYRRIVW�[SYPH�FI�OIIR�ERH�LI�[EWRƅX�
HMWETTSMRXIH��XLSYKL�LI�LEHRƅX�
ERXMGMTEXIH�XLEX�XLI�WYTTSVX�[SYPH�
GVSWW�GSRXMRIRXW� 
%QSRK�XLI�VYRRIVW�[MPP�FI�X[S�VIPE]�
XIEQW�ERH�IMKLX�MRHMZMHYEPW��
MRGPYHMRK�.S�.EQIW��[LS�[EW�
WIGVIXEV]�SJ�XLI�,EVVMIVW�EX�XLI�XMQI�
XLI�XVEGO�TVSNIGX�[EW�PEYRGLIH��ERH�
[LS�LEW�WMRGI�IQMKVEXIH�XS�
%YWXVEPME��.S�NYQTIH�EX�XLI�GLERGI�
XS�WYTTSVX�XLI�XVEGO�TVSNIGX��ƈ-�EQ�
XLVMPPIH�XS�FI�EWOIH�XS�FI�E�TEVX�SJ�
XLMW�ERH�LSRSYVIH�XS�XEOI�E�TPEGI�Ɖ 
1MGLEIP�4]PI��[LS�[EW�FSVR�MR�
7IHKIƼIPH�ERH�[IRX�XS�7IHKIƼIPH�
'SQQYRMX]�'SPPIKI�FIJSVI�QSZMRK�
XS�4VEKYI�MR�XLI�'^IGL�6ITYFPMG�MW�
EPWS�TPIEWIH�XS�PIRH�LMW�WYTTSVX��ƈ1]�
TEWWMSR�JSV�VYRRMRK�GEQI�JVSQ�
NSMRMRK�Q]�PSGEP�GPYF�7IHKIƼIPH�
,EVVMIVW��ERH�XLMW�TVSZMHIH�QI�[MXL�
XLI�GLERGI�XS�TMXGL�Q]WIPJ�EKEMRWX�
SXLIVW��.YWX�MQEKMRI�[LEX�E�VYRRMRK�
XVEGO�SR�XLI�HSSVWXIT�[SYPH�HS�MR�

'SRXEGX�YW��RI[W$WIHKIƼIPHHIZIPSTQIRXXVYWX�GS�YO��7IHKIƼIPH�2I[W�MW�TVMRXIH�F]�8LI�4VMRX�*EGXSV]�������������� 

7UYEWL 
%JXIV�E�FYW]�WYQQIV�SJ�Ƅ&SYRGI�&EGOƅ�EGXMZMXMIW�XS�IRGSYVEKI�TPE]IVW�FEGO�SR�
GSYVX��X[S�WYQQIV�GSQTIXMXMSRW�EX�7IHKIƼIPH�7UYEWL�'PYF�VIEGLIH�XLIMV�
GSRGPYWMSRW�VIGIRXP]� 
8LI�MRHMZMHYEP�7YQQIV�0EHHIV�[EW�[SR�F]�1EP�;SSHLSYWI��[MXL�ER�
MQTVIWWMZI����[MRW�SYX�SJ����QEXGLIW�TPE]IH��0II�.SRIW�ERH�6MGLEVH�
*PEREKER�WLEVIH�XLI�XMXPI�SJ�QSWX�QEXGLIW�TPE]IH�����IEGL�-�E�KVIEX�IJJSVX�� 
8LI�WYQQIV�XIEQ�IZIRX�[EW�[SR�F]�Ƅ3JJ�XLI�*VEQIƅ�GETXEMRIH�F]�7LEYR�
&SXXSQPI]��MR�E�GPSWIP]�JSYKLX�GSRXIWX�EKEMRWX�Ƅ8LI�2S�0IXWƅ��8LI�JYPP�FEPGSR]�
SJ�WYTTSVXIVW�LIPTIH�QEOI�MX�E�KVIEX�GSRGPYHMRK�RMKLX�XS�XLI�GSQTIXMXMSR��;IPP�
HSRI�XS�EPP�SJ�XLI�TPE]IVW�[LS�XSSO�TEVX��QSVI�XLER����MR�XSXEP��ERH�WTIGMEP�
XLEROW�KS�XS�'VEMK�1YPPIV�JSV�SVKERMWMRK�XLI�IZIRX� 
;SVPH�7UYEWL�(E]�MW�JEWX�ETTVSEGLMRK��8LI�IZIRX�MW�SR�7EXYVHE]���3GXSFIV�
ERH�XLI�GPYF�LEW�FSXL�NYRMSV�ERH�WIRMSV�IZIRXW�TPERRIH�XS�GIPIFVEXI�XLI�HE]��
WYTTSVXMRK�XLI�47%�JSYRHEXMSR�GLEVMX]�XLEX�LIPTW�WUYEWL�GSQQYRMXMIW�EGVSWW�
XLI�KPSFI� 

XIVQW�SJ�TVSZMHMRK�XLI�RI\X�
KIRIVEXMSR�[MXL�XLI�STTSVXYRMX]�XS�
IQYPEXI�ERH�I\TIVMIRGI�XLI�EXLPIXMGW�
XLI]�WII�SR�8:�Ɖ 
%�XIEQ�JVSQ�'S\LSI�%GXMZI�0MJI�
0IMWYVI�'IRXVI��[LMGL�[MPP�LEZI�E�
TEVX�XS�TPE]�[LIR�XLI�XVEGO�FIGSQIW�
E�VIEPMX]��[MPP�VYR�XLI�HMWXERGI�EW�E�
VIPE]��EW�[MPP�E�XIEQ�JVSQ�7IHKIƼIPH�
,EVVMIVW�PIH�F]�)R]E�/MPPIR��3XLIV�
VYRRIVW�WYTTSVXMRK�)('%8�SR���
3GXSFIV�MRGPYHI�.YHMXL�4SVXIV��(MERI�
&EMRIW�ERH�(SVIIR�,Y\PI]��PSRK-XIVQ�
WYTTSVXIVW�SJ�XLI�XVEGO�TVSNIGX��'PEMV�
;EPOIV��E�,EVVMIV�[LS�[MPP�FI�XEOMRK�
TEVX�MR�LIV�ƼVWX�QEVEXLSR��.SREXLER�
;EPPEGI��E�PSRK-XMQI�QIQFIV�SJ�XLI�
,EVVMIVW�ERH�E�QIQFIV�SJ�XLI�
)('%8�WXIIVMRK�KVSYT��ERH�)ER�
4EVWSRW��GLEMV�SJ�XLI�)('%8�WXIIVMRK�
KVSYT�ERH�E�JSYRHMRK�QIQFIV�SJ�XLI�
,EVVMIVW��)ER�[MPP�ZMWMX�E�RYQFIV�SJ�
SXLIV�2SVXL�)EWX�XVEGOW�EW�LI�GSZIVW�
XLI������QMPIW��8LI�XVEGO��XS�FI�
PSGEXIH�SR�E�WMXI�EX�7IHKIƼIPH�
2)84EVO��LEW�WXVSRK�WYTTSVX�JVSQ�
XLI�2SVXL�)EWX�EXLPIXMGW�GSQQYRMX]��
8LI�TPERRMRK�ETTPMGEXMSR�MW�GYVVIRXP]�
FIMRK�GSRWMHIVIH�ERH�XLI�XIEQ�EVI�
[IPP�SR�XLI�[E]�XS�VEMWMRK�XLI�JYRHW�
RIIHIH��1SVI�MRJSVQEXMSR�GER�FI�
JSYRH�EX�[[[�IHGEXVEGO�GSQ� 
8LI�[SVPHƅW�FMKKIWX�LEPJ�QEVEXLSR�
VIXYVRIH�SR�7YRHE]���XL�7ITXIQFIV��
8LI�VSYXI�[EW�E�FMX�HMJJIVIRX�XLMW�
]IEV��WXEVXMRK�ERH�ƼRMWLMRK�MR�
2I[GEWXPI�XS�EZSMH�XLI�LYKI�GVS[HW�
KEXLIVMRK�MR�7SYXL�7LMIPHW�PMOI�YWYEP��
ERH�VYRRIVW�[IVI�EPWS�WIX�SJJ�MR�
[EZIW�HYVMRK�XLI�HE]��,S[IZIV��XLEX�

HMHRƅX�HIXIV�TPIRX]�SJ�TISTPI�JVSQ�
7IHKIƼIPH�JVSQ�XEOMRK�TEVX��
MRGPYHMRK����QIQFIVW�SJ�7IHKIƼIPH�
,EVVMIVW� 
8LI�ƼVWX�,EVVMIV�SZIV�XLI�PMRI�[EW�
4EYP�;IMV�MR�ER�MQTVIWWMZI�XMQI�SJ�
��������ERH�ƼVWX�PEH]�,EVVMIV�[EW�
4EYPE�&E]PIW�MR�E�WMQMPEVP]�I\GIPPIRX�
XMQI�SJ����������8LI�HE]�FIJSVI�XLI�
LEPJ�QEVEXLSR��XLVII�]SYRK�,EVVMIVW�
VER�[IPP�MR�XLI�.YRMSV�+VIEX�2SVXL�
6YR�XSS�–�+VIKSV]�/MPPMRKPI]��0MPPMI�
+VELEQ�ERH�1EXXLI[�+VELEQ��-XƅW�
[SVXL�RSXMRK�XLEX�JSVQIV�7IHKIƼIPH�
,EVVMIV�/MIVER�;EPOIV�ƼRMWLIH���XL�
SZIVEPP�MR�E�JERXEWXMG�XMQI�SJ��������
/MIVER�[EW�E�NYRMSV�,EVVMIV�JSV�
WIZIVEP�]IEVW�ERH�[EW�GSEGLIH�F]�
XLI�GPYFƅW�ZSPYRXIIVW��,MW�TEXL[E]�
MRXS�LMKL�TIVJSVQERGI�VYRRMRK�[EW�
XLVSYKL�7IHKIƼIPH��FYX�XS�TVSKVIWW�
XS�XLI�RI\X�PIZIP�LI�LEH�XS�XVEZIP�
JYVXLIV�EƼIPH�XS�ƼRH�XLI�VMKLX�
WXERHEVH�SJ�JEGMPMXMIW� 
7IHKIƼIPH�,EVVMIVW�LSWXIH�XLI�IZIV�
TSTYPEV�7IHKIƼIPH�7IVTIRXMRI�SR�
7YRHE]����7ITXIQFIV�–�PSSO�SYX�JSV�
E�VYRHS[R�SJ�XLI�VIWYPXW�RI\X�QSRXL� 
8LEXƅW�EPP�JSV�XLMW�QSRXL��%W�YWYEP��
TPIEWI�WIRH�ER]�WTSVXW�RI[W�XS�
GLVMWNPMRIW$ESP�GSQ�� 

'VMGOIX 
7IHKIƼIPH�'VMGOIX�'PYFƅW�9���FS]W�
XIEQ�GSRXMRYI�XS�[MR�TPEYHMXW�ERH�
WMPZIV[EVI��-R�IEVP]�7ITXIQFIV��XLI]�
[SR�XLI�4EPPMWXIV�'YT��XLIMV�JSYVXL�
XVSTL]�MR�������'SRKVEXYPEXMSRW� 
1IER[LMPI��WPMKLXP]�XS[EVHW�XLI�
SXLIV�IRH�SJ�XLI�EKI�WGEPI��
7IHKIƼIPH�'VMGOIX�'PYFƅW�ƄWSGMEPƅ�
XIEQ��XLI�;MROIVW��LEZI�[SR�XLI�
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